8 677. Regents physician | oan forgiveness program 1. Nunber and
certification. Eighty regents physician | oan forgiveness awards shall be
awar ded each year. Such awards shall be allocated as provided in article
thirteen of this chapter to eligible physicians as certified to the
presi dent by the conmm ssioner.

2. Calculation of award anobunts. Each award shall consist of two
consecutive annual |oan forgiveness paynents. Each of the annual
paynments shall be for an anmobunt equal to the total of undergraduate and
medi cal school student |oan expense or ten thousand dollars whichever is
| ess. The president shall be responsible for calculating the dollar
anount of each award that eligibile candidates nay receive fromthis
program For the purposes of this section, student |oan expense shal
mean the cunul ative total of the annual student | oans covering the cost
of attendance at an undergraduate institution and/or medical school.
Interest paid or due on student | oans that an applicant has taken out
for use in paying for such undergraduate and/ or nedical education shal
be considered eligible for rei mbursenment under this program

3. Award di sbursenent. a. Annual award di sbursenents shall be the
responsibility of the president and shall occur prior to the beginning
of each of the required terns of service as specified in the service
contract. The board of trustees of the higher education services
corporation shall adopt rules and regul ations regarding criteria for
determ ni ng successful conpletion of the service contract and any appeal
process that nay be required to i nplenent this paragraph upon
reconmendati on of the president in consultation with the conm ssi oner.

b. The di sbursenent of the second annual award shall be dependent upon
successful conpletion of the first year requirenent of the service
contract as defined by the president, as well as other criteria set
forth in this section.



