8 670. Regents coll ege scholarships. 1. Nunber and certification.
Twenty-five thousand regents col |l ege schol arshi ps shall be awarded each
year. Such schol arshi ps shall be allocated as provided in article
thirteen to eligible students as certified to the president by the
commi ssi oner.

2. Duration. Each schol arship recipient shall receive an annual award
for each of not nore than four academ c years of undergraduate study, or
five academ c years if a programof study nornmally requires five years
as defined by the comm ssioner pursuant to article thirteen; provided,
however, for the purposes of this section a student who is in his or her
| ast termof eligibility and who need not take twelve or nore credits or
t he equi val ent thereof to conplete the prescribed course of study of the
i nstitution such student is attending shall remain eligible for such
awar d.

3. Amount. The president shall make awards in the foll owi ng amounts:

(a) The annual award shall be one thousand dollars, but if the incone
exceeds one thousand ei ght hundred dollars, the award shall be reduced
by one dollar for each ten dollars, or part thereof, of the excess,
provi ded the m ni mum award shall be two hundred fifty dollars. If the
annual anount of tuition and educational fees payable by the student is
nore than three hundred fifty dollars, the award shall not exceed the
anmount of such tuition and educational fees; if the amount of such
tuition and educational fees is three hundred fifty dollars or |ess, the
award shall not exceed three hundred fifty dollars.

(b) The annual award for any schol arship awarded pursuant to this
section and effective subsequent to the nineteen hundred
seventy-three--nineteen hundred seventy-four school year shall be two
hundred fifty dollars. Provided, however, in the case of any student who
has received an award effective with the nineteen hundred
seventy-four--nineteen hundred seventy-five school year, if the award of
two hundred fifty dollars when conbined with any award made pursuant to
t he provisions of subdivision four of section six hundred sixty-seven of
this article would be | ess than the total of the combi ned awards he
m ght otherwi se be entitled to receive pursuant to the provisions of
paragraph (a) of this subdivision and of subdivision three of section



si x hundred sixty-seven, he shall be entitled to receive the conbi ned
anount conputed pursuant to the provisions of paragraph (a) of this
subdi vi si on and of subdivision three of section six hundred sixty-seven.



