8§ 669-e. New York state science, technol ogy, engineering and
mat hemati cs incentive program 1. Undergraduate students who are
matricul ated in an approved undergraduate programleading to a career in
sci ence, technol ogy, engineering or nmathematics at a New York state
public institution of higher education for the purpose of subdivision
two of this section, or a New York state private degree granting
institution of higher education for the purpose of subdivision tw-a of
this section, shall be eligible for an award under this section,
provi ded the applicant: (a) graduates froma high school |ocated in New
York state during or after the two thousand thirteen--fourteen school
year; and (b) graduates within the top ten percent of his or her high
school class; and (c) enrolls in full-time study each term begi nning in
the fall termafter his or her high school graduation in an approved
under graduat e programin science, technol ogy, engineering or
mat hemati cs, as defined by the corporation, at a New York state
institution of higher education; and (d) signs a contract with the
corporation agreeing that his or her award will be converted to a
student loan in the event the student fails to conply with the terns of
this programas set forth in subdivision four of this section; and (e)
conplies with the applicable provisions of this article and al
requi renents pronul gated by the corporation for the adm nistration of
t he program

2. Awards shall be granted beginning with the two thousand
fourteen--two thousand fifteen academ c year and thereafter to
applicants at New York state public institutions of higher education
that the corporation has deternined are eligible to receive such awards.
The corporation shall grant such awards in an anmount equal to the anpunt
of undergraduate tuition for residents of New York state charged by the
state university of New York or actual tuition charged, whichever is
| ess; provided, however, (i) a student who receives educational grants
and/ or schol arships that cover the student's full cost of attendance
shall not be eligible for an award under this program (ii) for a
student who receives educational grants and/or schol arshi ps that cover
| ess than the student's full cost of attendance, such grants and/or
schol arshi ps shall not be deened duplicative of this programand may be
hel d concurrently with an award under this program provided that the



conbi ned benefits do not exceed the student's full cost of attendance;
and (iii) an award under this programshall be applied to tuition after
the application of all other educational grants and scholarships imted
to tuition and shall be reduced in an anobunt equal to such educati onal
grants and/or schol arshi ps. Upon notification of an award under this
program the institution shall defer the anobunt of tuition equal to the
award. No award shall be final until the recipient's successful
conpletion of a termhas been certified by the institution.

2-a. Wthin amounts appropriated therefor and based on availability of
funds, beginning with the two thousand ei ghteen--two thousand ni net een
academ c year and thereafter, awards shall be granted to applicants at
New York state private degree granting institutions of higher education
that the corporation has deternmined are eligible to receive such awards.
The corporation shall grant such awards in an anmount equal to the anpunt
of undergraduate tuition for residents of New York state charged by the
state university of New York or actual tuition charged, whichever is
| ess; provided, however, (i) a student who receives educational grants
and/ or schol arships that cover the student's full cost of attendance
shall not be eligible for an award under this program (ii) for a
student who receives educational grants and/or schol arshi ps that cover
| ess than the student's full cost of attendance, such grants and/or
schol arshi ps shall not be deened duplicative of this programand may be
hel d concurrently with an award under this program provided that the
conbi ned benefits do not exceed the student's full cost of attendance;
and (iii) an award under this programshall be applied to tuition after
the application of all other educational grants and scholarships Iimted
to tuition and shall be reduced in an anobunt equal to such educati onal
grants and/ or schol arshi ps. Upon notification of an award under this
program the institution shall defer the anobunt of tuition equal to the
award. No award shall be final until the recipient's successful
conpletion of a termhas been certified by the institution.

3. An eligible recipient shall not receive an award for nore than four
acadenm c years of full-tinme undergraduate study or five academ c years
if the program of study normally requires five years, excluding any
al l owabl e interruption of study.



4. The corporation shall convert to a student |oan the full anount of
the award given pursuant to this section, plus interest, according to a
schedul e to be determ ned by the corporation if: (a) a recipient fails
to conpl ete an approved undergraduate programin science, technol ogy,
engi neering or mathemati cs or changes nmgjors to a program of
under graduat e study other than in science, technol ogy, engineering or
mat hemati cs; or (b) upon conpl etion of such undergraduate degree program
a recipient fails to either (i) conplete five years of continuous ful
time enploynment in the science, technol ogy, engineering or mathematics
field with a public or private entity |located within New York state, or
(ii) maintain residency in New York state for such period of enploynent;
or (c) arecipient fails to respond to requests by the corporation for
the status of his or her academ c or professional progress. The terns
and conditions of this subdivision shall be deferred for individuals who
graduate with a degree in an approved undergraduate programin science,
t echnol ogy, engineering or mathenmatics and enroll on at |east a
hal f-tinme basis in a graduate or higher degree program or other
prof essional |icensure degree programuntil they are conferred a degree,
and shall also be deferred for any interruption in undergraduate study
or enploynment as established by the rules and regul ati ons of the
corporation. The ternms and conditions of this subdivision nay al so be
deferred for a grace period, to be established by the corporation,
foll owing the conpletion of an approved undergraduate programin
sci ence, technol ogy, engineering or nmathematics a graduate or higher
degree program or other professional |icensure degree program Any
obligation to conply with such provisions as outlined in this section
shal | be cancell ed upon the death of the recipient. Notw thstandi ng any
provi sions of this subdivision to the contrary, the corporation is
aut hori zed to pronulgate rules and regul ations to provide for the waiver
or suspension of any financial obligation which would involve extrene
har dshi p.

5. The corporation is authorized to pronul gate rules and regul ati ons,
and may promrul gate emergency regul ati ons, necessary for the
i mpl ementation of the provisions of this section, including, but not
limted to, the rate of interest charged for repaynent of the student



| oan and the criteria for distributing the awards, which may include a
lottery or other formof random selection for awards distri buted
pursuant to subdivision two-a of this section.



