8§ 656. Contributions to corporation; tax deduction thereof.
Not wi t hst andi ng the provisions of any general or special |aw all
donestic corporations or associations organi zed for the purpose of
carrying on business in this state, and any person, are hereby
aut hori zed to nake contributions to the New York state higher education
services corporation or to the New York hi gher education |oan program
vari able rate default reserve fund, the New York hi gher education |oan
program fixed rate default reserve fund, or the state of New York
nort gage agency hi gher education | oan program default reserve fund, as
appl i cabl e and such contributions shall be allowed as deductions in
conputing the net taxable incone of any such person, corporation or
associ ation for purposes of any incone or franchise tax inposed by the
state or any political subdivision thereof.



