8§ 5706. Restrictions on alienation of property. That portion of said
uni versity grounds, which was the original gift of about two hundred
acres of land nade by Ezra Cornell and at that tinme |located in the town
of Ithaca in the county of Tonpkins, shall not be encunbered, aliened or
ot herwi se di sposed of by the said trustees, or by any other person,
except on ternms such as the legislature of the state of New York shal
have approved, and any act of the said trustees, or that of any other
person which shall have that effect, shall be void; except, that Cornel
University is hereby authorized to nortgage, or convey such part of the
aforesaid | ands of said university as it may deem necessary to enable it
to obtain needed | oans, advances, or financing for the construction of a
housi ng unit including all necessary and usual attendant and rel ated
facilities and equi pnment erected for the use of students, an academ c
building, library, |aboratory, classroomor other building or structure
essential, necessary or useful for instruction in the academ c program
upon the follow ng terns:

(1) Such | oans, advances or financing shall be obtained fromor
through the dormtory authority of the state of New York, or from or
t hrough t he housi ng and hone finance agency or from such ot her New York
state or federal agency or agencies as are now, or as may be, engaged in
constructing or financing the construction, acquisition, alteration, or
i mprovenent of such educational or attendant facilities above descri bed.
Such construction nay be conducted by the said university or by the
government al agency involved in such financing as may be agreed upon.

(2) Any conveyance of the title of any part of the aforesaid |ands
shall provide that the title to said |lands shall revert to Cornel
Uni versity upon paynment of the principal and interest of such |oan,
advance, or financing secured by said conveyance and the satisfaction of
all its obligations thereunder, and upon such paynent and satisfaction
the said | ands, so conveyed shall revert to and again becone the
property of the university with such title as it had before such
conveyance.



