8§ 532. Suppl enental retirement all owance. a. A supplenental retirenent
al | owance shall be paid to pensioners who have retired fromthe
retirement systemprior to the cal endar year nineteen hundred
ni nety-four. Such supplenental retirenment allowance shall be payable on
the basis provided for herein, comencing with a paynent for the nonth
of Septenber, nineteen hundred ninety-nine and conti nuing through the
nont h of August, two thousand. Said suppl enental retirenent all owance
shall be a percentage of the retirenent all owance ot herw se payabl e,
conmput ed wi t hout optional nodification, but excluding any annuity
derived fromvoluntary contributions made by nenbers, except those nade
pursuant to el ections under subdivision one of section five hundred
el even-a or paragraph c of subdivision three of section five hundred
sixteen of this article. Said percentage, for each cal endar year of
retirement, is set forth in subdivision b of this section. Said
suppl emental retirenent allowance shall be conputed on the basis of the
first fourteen thousand dollars of such annual retirement allowance and
shal | be payabl e comrenci ng Septenber first, nineteen hundred
ninety-nine to all disability pensioners and recipients of an acci dental
death benefit, and to ot her pensioners who have attained age sixty-two
or who have been retired for ten or nore years and have attai ned age
fifty-five.

b. 1. In calculating the supplenental retirenent allowance in
accordance with subdivision a of this section, the foll ow ng percentages
wi |l be used for each cal endar year of retirement, as appropriate:

Cal endar year of retirenent Per cent age
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1992
1991
1990
1989
1988
1987
1986
1985
1984
1983
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1982 10.

1960 340.
1959 390.
1958 427.
1957 442,

5
1981 12.5
1980 15.6
1979 19.9
1978 25. 4
1977 30. 3
1976 37.8
1975 42.5
1974 54.0
1973 73.0
1972 86.0
1971 96. 7
1970 105.0
1969 141. 8
1968 169.0
1967 195.9
1966 203. 7
1965 230. 5
1964 254.5
1963 278. 6
1962 310.0
1961 330.0

0

0

3

3

The suppl enental retirenent allowance shall be rounded off to the
near est doll ar.

1l-a. For those pensioners retired fromthe retirenent systemoprior to
t he cal endar year nineteen hundred fifty-seven the percentage referred
toin this section shall be determined by the ratio of two indexes, in
the foll owi ng manner. The average of the twelve nonthly consuner price
i ndexes of the cal endar year nineteen hundred ninety-five divided by the
average of the twelve nonthly consuner price indexes of the cal endar
year of retirement shall be the ratio of the indexes. Said ratio, mnus



one, shall be expressed as a percentage and shall be adjusted to the

| ower one-tenth of one per centum Such adjusted percentage shall be the
percentage of the retirenent allowance, conputed w thout optional

nodi fication, which is payable as a suppl enent. Such percentage shall be
conputed by the actuary and certified to the retirenment board which
shall, by directive, pronulgate a schedul e of percentages by year of
retirement to be used for this purpose. The supplenental retirenent

al | ownance shall be rounded off to the nearest doll ar.

c. The benefits herein above provided for shall be in lieu of the
benefits presently provided by section five hundred ten and articles
four and six of the retirenent and social security |law, unless such
benefits are in excess of those provided by this section, in which
| atter case such benefits shall be paid by the retirenent system
pursuant to this section.

d. Notwi thstanding any other provision of law, the w dow or w dower of
a deceased retired teacher, who had el ected one of the options under
section five hundred thirteen of this article which provides that
benefits are to be continued for life to the widow or wi dower after the
death of the teacher, shall be entitled to receive a nonthly
suppl enmental retirenent allowance pursuant to this subdivision. Such
nont hl y suppl emental retirenent allowance shall commence (1) with the
paynment for the nonth of Septenber, nineteen hundred seventy-eight, or
(2) the nonth foll owi ng coomencenent of w dowhood or w dower hood,
whi chever is |ater. The anmount of the supplenental retirenent allowance
provi ded by this subdivision shall be one-half of the anobunt which woul d
have been payable to the retiree as a supplenental retirenent all owance,
had he or she survived.

e. 1. Each pensioner of the retirenent systemwho retired before July
first, nineteen hundred eighty shall be paid, comrencing with a paynent
for the nonth of July two thousand twenty-one a basic suppl enment al
pension, the total of which when added to his or her yearly retirenent
al | ownance conputed wi thout optional nodification, but excluding any
annuity derived fromcontributions made by nenbers pursuant to
par agraphs a and b of subdivision three of section five hundred sixteen,



section five hundred twenty-eight, section five hundred twenty-nine,
section five hundred thirty, section five hundred thirty-three and
section five hundred thirty-five of this article, shall equal the |esser
of nineteen thousand two hundred fifty dollars or the sumof five
hundred fifty dollars nultiplied by the nunber of years of full-tinme New
York state service not to exceed thirty-five years with which he or she
was credited at the time of his or her retirenment.

2. The benefits provided for pursuant to this subdivision shall be in
lieu of the benefits provided by articles four and six of the retirenent
and social security law, subdivisions a, b and ¢ of this section, and
subdi vision f of section five hundred thirty-two-a of this article,
unl ess such a retired nenber would be eligible to receive a greater
benefit pursuant to any of such provisions, in which |atter case this
subdi vi si on shall not apply.

f. Contributions shall be nade to the supplenental retirenent
al l omance fund by, or on account of, each enployer at a rate conputed by
the actuary and approved by the retirenment board, which shall be
conputed to be sufficient to provide the benefits established by this
section which are payable during the period of tinme that this section
shall be in effect. The retirenent board may fromtine to tinme transfer
sufficient nonies fromthe pension accunmul ation fund to the suppl enent al
retirement allowance fund to neet the obligations inposed by this
section. Such advances shall be restored to the pension accunul ation
fund pursuant to paragraph a of subdivision two of section five hundred
twenty-one of this article.

g. 1. Comrencing July first, nineteen hundred eighty-three, an
addi ti onal suppl enmental pension shall be paid to those pensioners who on
June thirtieth, nineteen hundred eighty-three were receiving
suppl emental benefits conputed pursuant to article four of the
retirement and social security |aw or conputed pursuant to paragraph one
of subdivision e of this section as it read prior to anendnent by
chapter four hundred seven of the | aws of nineteen hundred
seventy-seven. Such additional supplenental pension shall equal ten
percent of the total of the supplenental pension paid to such pensioner



pursuant to article four of the retirenment and social security |aw or
par agr aph one of subdivision e of this section as it read prior to
anendnent by chapter four hundred seven of the | aws of nineteen hundred
seventy-seven, and the yearly retirenent all owance conputed w t hout
optional nodification, but excluding any annuity derived fromvol untary
contributions nade by menbers, pursuant to paragraphs a and b of
subdi vi sion three of section five hundred sixteen, section five hundred
twenty-eight, section five hundred twenty-nine, section five hundred
thirty, section five hundred thirty-three and section five hundred
thirty-five of this article.

2. The benefits provided pursuant to paragraph one of this subdivision
shall be in lieu of the benefits provided by any other provision of |aw,
unl ess such a pensioner would be eligible to receive a greater benefit
pursuant to any such other provision, in which latter case this
subdi vi si on shall not apply.



