8§ 530. Pensions-providing-for-increased-take-hone-pay-for-teachers. 1.
Not wi t hst andi ng any other provision of lawto the contrary, a. beginning
on the first day of July, nineteen hundred sixty-five, and ending on the
thirtieth day of June, nineteen hundred seventy, the contribution of
each nmenber of the retirenent systemwho is a teacher within the
provi si ons of subdivision four of section five hundred one of this
article who is not in the enploy of the state of New York or who is not
in the enploy of a cormunity coll ege shall be reduced by five per centum
of the conpensation paid such nenber, and

b. beginning on the first day of July, nineteen hundred sixty-seven,
and ending on the thirtieth day of June, nineteen hundred seventy, the
contribution of each nenber of the retirenent systemwho is a teacher
Wi thin the provisions of subdivision four of section five hundred one of
this article who is not in the enploy of the state of New York or who is
not in the enploy of a community coll ege shall be reduced by an
additional three per centum of the conpensation paid such nenber.

Where a nenber's rate of contribution is | ess than the per centum by
which his contribution is reduced, such rate shall be discontinued. A
menber whose rate of contribution shall be reduced pursuant to the
provi sions of this subdivision shall be deenmed to have el ected to have
his rate so reduced unless he files an el ection pursuant to the
provi si ons of subdivision two of this section.

2. Any nenber whose rate of contribution is reduced pursuant to the
provi si ons of subdivision one of this section nay by a witten noti ce,
duly acknow edged and filed with the retirenent board within one year
after such reduction or within one year after he | ast becane a nenber,
whi chever is later, elect to make an additional contribution in addition
to other contributions otherwise allowed in this article equal to the
anount of such reduction. One year or nore after the filing of such
notice a nenber may w t hdraw such election by filing a witten notice
duly acknow edged and filed with the retirenent board.

3. For the period of tine as the provisions of this section shall be
in effect, contributions for each nenber of the system whose rate of



contribution is reduced by virtue of the provisions of subdivision one
of this section shall be nade to the pension accunul ation fund by his
enpl oyer in the sanme nmanner and at the sane tinme as other contributions
made by the enpl oyer as enployer of nmenbers of the retirenent system at
a rate fixed by the actuary which shall be conputed to be sufficient to
provi de pensions-providing-for-increased-take-homne-pay-for-teachers and
ot her benefits which becone payabl e on account of nenbers not enpl oyed
by the state of New York or by a community coll ege. The actuary engaged
by the retirenent board shall conpute an additional contribution to be
known as the "special deficiency contribution to provide a
reserve-for-increased-take-hone-pay-for-teachers." The anount of the
reserve-for-increased-take-hone-pay-for-teachers shall be the present
val ue of that per centum of the nenber's conpensation by which his
contribution is reduced, or would otherwi se be reduced if his rate of
contribution equal ed or exceeded ei ght per centum during the period for
which his rate of contribution was reduced as provided in subdivision
one, plus regular and additional interest thereon to the date that
pensi on and ot her benefits becone payabl e.

4. Upon retirement a nenber whose rate of contribution shall be
reduced pursuant to the provisions of subdivision one of this section
will receive, in addition to the annuity and ot her pension benefits
provided by this article, a pension which is the actuarial equival ent of
the reserve-for-increased-take-honme-pay-for-teachers to which he nay be
entitled, if any.

5. In addition to the return of accunul ated contributions and the
deat h benefit provided by the provisions of section five hundred twelve
of this article, upon the death of a nenber who died before the
effective date of his retirenent and was in service upon which his
menber shi p was based when he died or was on the payroll in such service
and paid within a period of twelve nonths prior to his death and had not
been ot herwi se gai nfully enpl oyed since he ceased to be on such payroll,
and provided further, he had credit for one or nore years of service
while actually a nenber, then the
reserve-for-increased-take-hone-pay-for-teachers attributable to such
menber shall be paid in the same nmanner and at the sane tine as the



death benefit is paid by reason of such nenber's nenbership in the
retirement system

6. The reserve-for-increased-take-hone-pay-for-teachers shall be a
portion of the pension accumul ati on fund and upon the retirenent of a
new entrant an anount equal to the
reserve-for-increased-take-hone-pay-for-teachers for such nenber shal
be transferred fromthe pension accunulation fund to the pension reserve
fund.

7. If a person has been a nmenber of the retirement system and
contributions have been made by his enployer to provide a
reserve-for-increased-take-hone-pay-for-teachers and such person has
ceased to be a nenber of the system and upon rejoining the retirenent
systemclains credit for such period, the nmenber shall not be required
to pay for such years of service as a contribution shall have been nade
by his enpl oyer for pensions-providing-for-increased-take-hone-pay-for-
t eachers pursuant to the provisions of this section.

8. The provisions of this section shall not apply to any nmenber for
any period or periods during which he ceases or has ceased contributing
toward retirenent pursuant to subdivision one of section five hundred
sixteen of this article, provided, however, that such nenber shal
receive credit pursuant to this section for such period or periods for
whi ch he contributes or has contributed toward retirenent.

9. Each nenber of the retirenment system as defined in subdivision one
of this section who is enployed in the city school districts of the
cities of Buffalo and Yonkers may have his contribution reduced pursuant
to this section by five percentum of the conpensation paid such nmenber
during the school year conmencing July first, nineteen hundred
si xty-four, provided his enployer shall adopt and file with the
retirement board a resolution to such effect prior to July first,
ni net een hundred si xty-four.



