8§ 519. Expense fund. The expense fund shall be the fund from which
t he expense of the admi nistration of the retirenment systemshall be paid
excl usive of anpbunts payable as retirenent allowances and as ot her
benefits provided herein. Contributions shall be nmade to the expense
fund as foll ows:

1. The retirenent board shall determ ne the anount required to defray
t he expenses allocated to those functions which directly or indirectly
affect the systenis investnent operations. This anount so determ ned
shal |l be collected fromnet investnent inconme which shall include but
not be limted to interest, dividends, and realized gains and | osses.

2. The retirenment board shall determ ne annually the anmount required
to defray the remai ning estinmated expenses in the ensuing fiscal year
and shall certify such amount to the comm ssioner of education who shal
apportion to each enployer a proportionate part thereof as provided
under subdivision two of section five hundred twenty-one. Each enpl oyer
shal | make paynent for the anobunt so apportioned to himin the sane way
as he shall nake other paynents provided for by this article.



