8§ 506. Board neetings; oaths of office; quorum expenses. 1. The
retirement board shall neet annually at Al bany on a business day in the
nont h of January to be fixed by the board and shall have stated neetings
at the same place at | east once in each three nonths as determ ned by
the regul ati ons of the board.

2. Each nenber of the retirenment board shall, within ten days after
hi s appoi ntnent or el ection, take the constitutional oath of office and
cause the sane to be filed in the office of the departnent of state.

3. Amgjority of the nenbers of the retirement board shall constitute
a quorum for the transaction of any business.

4. The nmenbers of the retirenment board shall serve w thout
conpensation, but they shall be reinbursed fromthe expense fund for al
actual necessary expenses and for any | oss of salary or wages they nay
suf fer through serving on the retirenent board.

5. Notwi thstanding any other provision of law, the affirnative vote of
a majority of the board and the concurrence of one nenber of the board
el ected from anong the active nenbers of the retirenent systemshall be
required to adopt, anend or repeal any rule or regulation relating to
menber benefits.

6. Notw thstandi ng any other provision of lawto the contrary, a
menber of the retirenent board who is elected fromanong the nenbers of
the retirenent systemshall, upon his request, be granted a | eave of
absence without pay by his enployer for the period of tine he serves as
a nenber of the retirenment board. During the period of said | eave of
absence, such menber of the retirenent board shall receive full credit
in the retirenent systemfor the period of such | eave of absence. The
provi sions of this subdivision shall not be construed as prohibiting an
enployer at its discretion fromgranting a | eave of absence wi th pay.
The retirenent board is authorized to adopt such rules and regul ations
as it finds necessary in admnistering the provisions of this
subdi vi si on.






