8§ 495-a. Wnter sports education trust fund; appointment of board of
trustees to admnister fund. 1. There is hereby created in the custody
of the conptroller the winter sports education trust fund.

2. Such fund shall consist of the state |lottery revenues paid into the
sanme by the division of the lottery pursuant to the provisions of
subdi vision five of section ninety-two-c of the state finance | aw and
all increments to principal derived frominvestnent gain, interest
accunul ati on, and ot her sources of incone.

3. The conptroller shall invest and keep invested all nobneys bel ongi ng
to the fund in the manner authorized by section ninety-eight of the
state finance | aw

4. a. Conmencing on or before August fifteenth, nineteen hundred
ei ghty-one and on or before the fifteenth day of August of each
succeedi ng year, the conptroller shall issue a certificate of earnings
and accunul ated i ncome upon the principal of such trust fund as of the
end of the preceding state fiscal year. Such certificate shall also
i nclude a statenent of accunul ated inconme for the prior fiscal years
remai ni ng unexpended at the close of such year.

b. The principal and the anount of earnings and accumul ated i ncone
upon the principal of the trust fund for the prior fiscal year, as
reported by the conptroller on August fifteenth annually, shall be
avai l abl e for appropriation to the New York state ol ynpic regional
devel opnment authority. Any funds so appropriated shall be used for the
pur pose of supporting athletic and recreational education within the
ol ynpic region as defined in subdivision three of section two thousand
si x hundred seven of the public authorities law and for retiring
out standi ng | oan obligations of the ol ynpic regional devel opnent
authority in the state fiscal year nineteen hundred
ni nety-si x--ninety-seven. Al expenditures fromthe fund for the
her ei nabove purposes shall be made on the audit and warrant of the
conptrol |l er upon vouchers approved by the chairnman of the fund.



