8§ 483. Resources of the fund. 1. The fund nay receive, accept,
i nvest, adm nister, expend and di sburse for its corporate purposes
appropriations or advances fromthe city of Yonkers, and other revenues
and noneys made avail able or to be nmade available to the fund from any
or all sources, including gifts, grants, |oans and paynents fromthe
federal governnment, any state agency, any private foundation,
organi zation or individual, or any other source, for the construction,
acqui sition, reconstruction, rehabilitation and inprovenent of conbined
occupancy structures, for the maintenance and repair of such structures,
or for the costs of personal service and mai ntenance and operation of
t he fund.

2. Al noneys of the fund, except as otherw se authorized or provided
inthis article, shall be paid to the conptroller of the city of Yonkers
as agent of the fund, who shall not comm ngle such noneys with any other
noneys. Such noneys shall be deposited in two or nore separate bank
accounts. The noneys in any account shall be paid out of checks signed
by the conm ssioner of finance on requisition of the chairman of the
fund or of such other officer or enployee or officers or enployees as
the fund shall authorize to nake such requisition. Al deposits of such
noney shall, if required by the conptroller or the trustees of the fund,
be secured by obligations of the United States or of the city or the
state of a market value equal at all tines to the amount of the deposit
and all banks and trust conpanies are authorized to give such security
for such deposits.

3. Subject to the terns of any | ease, sublease or other agreenent
undertaken by the fund, any such noneys of the fund not required for
i mmedi ate use may, at the discretion of the fund, be invested by the
commi ssioner of finance in obligations of the United States, the state
or the city or in obligations the principal and interest of which are
guaranteed by the United States, the state or the city.

4. The chairman of the fund shall annually, on or before January
first, prepare and submt to the mayor of the city of Yonkers, on behalf
of the trustees of the fund, an item zed budget for the adm nistration
of the fund during the city's next succeeding fiscal year and



information as to the paynment or provision for paynment of obligations of
the fund expected to be required during such year.

5. The commi ssioner of finance, or his legally authorized
representative, is hereby authorized and enpowered fromtinme to tine to
exam ne the books and accounts of the fund including its receipts,

di sbursenents, contracts, reserves, investnents, and any other natters
relating to its financial standing. Such an exam nation shall be
conducted by the conm ssioner of finance at |east once in every five
years; the comm ssioner of finance is authorized, however, to accept
fromthe fund, in lieu of such an exam nation, an external exam nation
of its books and accounts made at the request of the trustees of the
fund.



