8§ 403-a. Leasing of school property. 1. The board of education or
trustees of a school district are hereby authorized to adopt a
resol ution providing that specific real property of such district is not
currently needed for school district purposes and that the |easing of
such real property is in the best interest of the school district. The
terms of such | ease shall be subject to the foll ow ng:

(a) The rental paynent shall not be less than the fair nmarket rental
val ue as determ ned by the board of education.

(b) The termof the | ease shall not exceed ten years.

(c) Upon termnation, the | essee shall be obligated to restore the
real property to its original condition | ess ordinary depreciation,
provi ded that the school district may waive such requirenment if the
tenant has made i nprovenents to such real property which nmay not be
renoved w t hout causi ng substantial damage to such real property.

2. Upon the consent of the conm ssioner, renewal of a | ease nay be
made for a period of up to ten years.

3. The board of education or trustees of a school district are hereby
authorized to | ease real property upon such terns and conditions as the
board of education or trustees nay deem appropriate to any person,
partnership or corporation such board of education or trustees shal
have determ ned who will provide the nost benefit to the school district
for periods not to exceed ten years. Such |eases may al so be renewed for
a period of up to ten years upon the consent of the conm ssioner.

4. Upon term nation of the lease, if the school district incurs
expenses in restoring the real property to school use, such expenses
shall not be included in conputing any apportionnment or state buil ding
aid to such district.

5. Notwi thstanding the provisions of paragraph (b) of subdivision one
hereof the board of education or trustees of a school district are
hereby aut horized to enter into a | ease agreenent in accordance with the
provisions of this section for a period in excess of ten years subject,
however, to voter approval by referendum



6. Not hing contained herein shall prevent the board of education or
trustees of a school district fromentering into a | ease agreenent which
provi des for the cancellation of the same by such board or trustees
upon:

(a) a substantial increase or decrease in pupil enrollnent; or

(b) a substantial change in the needs and requirenents of a school
district with respect to facilities; or

(c) any other change which substantially affects the needs or
requi renents of a school district or the community in which it is
| ocat ed.



