8§ 402. Sal e of forner school house or site. 1. Wenever the site of a
school house shall have been changed, as herein provided, and after the
val ue of such property has been apprai sed by the | ocal assessor or a
qualified private real property appraiser, the inhabitants of a district
entitled to vote, lawfully assenbled at any district nmeeting, shall have
power, by a majority of the votes of those present and voting, to direct
the sale of the forner site or lot, and the buil dings thereon and
appurtenances or any part thereof, at such price and upon such terns as
they shall deem proper; and any deed duly executed by the trustees of
such district, or a majority of them in pursuance of such direction,
shall be valid and effectual to pass all the estate or interest of such
school district in the prem ses.

2. \Whenever the education of all the children of any school district
shal | have been provided outside the district for a period of two years,
or nore, pursuant to the provisions of article forty-one of this
chapter, and the site of the school house or other grounds used for
school purposes shall have been unused for a |ike period, and after the
val ue of such property has been apprai sed by the | ocal assessor or a
qualified private real property appraiser, the inhabitants of a district
entitled to vote, shall have the power, by a najority of the votes of
t hose present and voting, to determ ne that such site or grounds, and
bui | di ngs thereon, are of no further use to the district and to direct
the sal e thereof, subject to the approval of the comm ssioner, at such
pri ce and upon such ternms as they shall deem proper; and any deed duly
executed by the trustees of such district, or a majority of them in
pur suance of such direction, shall be valid and effective to pass al
the estate or interest of such school district in the premses. Prior to
the sal e of school buildings and site or grounds, as provided by this
subdi vi si on, the board of education or the trustees, having jurisdiction
t hereof, may | ease such school buildings and site or grounds, or any
part thereof, for residential purposes for periods not in excess of one
year. Rentals therefor shall be in such anbunts and payabl e at such
times as the board shall determ ne.

Prior to such sale such board of education or trustees nay |ease such
school buildings and site or grounds, or any part thereof, as provided



in section four hundred three-a of this chapter.

3. Wien a credit shall be directed to be given upon such sale for the
consi deration noney, or any part thereof, the trustees are hereby
authorized to take in their corporate name such security by bond and
nortgage, or otherw se, for the paynent thereof, as they shall deem
best, and shall hold the sanme as a corporation, and account therefor to
their successors in office and to the district, in the manner they are
now required by law to account for noneys received by them and the
trustees of any such district and their successors may, in the nanme of
their office, sue for and recover the noneys due and unpai d upon any
security so taken by themor their predecessors.



