8§ 377. Resources of fund. 1. The fund may receive, accept, invest,
adm ni ster, expend and di sburse for its corporate purposes appropriation
fromthe capital construction fund and the state purposes fund of the
state, and other revenues and noneys made avail able or to be nade
available to it fromany or all sources for the construction,
acqui sition, reconstruction, rehabilitation and inprovenent of academc
bui l dings, dormitories and other facilities, including gifts, grants and
| oans fromthe federal governnent, any state agency, any county, city,
town or village, any private foundation, organi zation or individual, or
any ot her source.

2. Al noneys of the fund, other than appropriations and except as
ot herwi se aut horized or provided in this article, shall be paid to the
comm ssi oner of taxation and finance as agent of the fund, who shall not
comm ngl e such noneys with any ot her noneys. Such noneys shall be
deposited in two or nore separate bank accounts, and one of such
accounts, to which shall be credited all inconme frominvestnments or
ot her accounts and all other noneys received or to be received annually
by the fund on a recurring basis, shall be denom nated the "state
uni versity construction fund incone account”. The noneys in such
accounts shall be paid out on checks signed by the comm ssi oner of
taxation and finance on requisition of the chairmn of the fund or of
such other officer or enployee or officers or enployees as the fund
shal | authorize to make such requisition. Al deposits of such nobneys
shall, if required by the comm ssioner of taxation and finance or the
agency, be secured by obligations of the United States or of the state
of a market value equal at all tinmes to the anount of the deposit and
al | banks and trust conpanies are authorized to give such security for
such deposits.

3. Any such noneys of the fund not required for inmediate use nay, at
the discretion of the fund, be invested by the comm ssioner of taxation
and finance in obligations of the United States or the state or
obligations the principal and interest of which are guaranteed by the
United States or the state, or in accordance with the provisions of
section ninety-eight-a of the state finance | aw.



4. Monies received by the fund, in connection with approved
uni versity-rel ated econonm c devel opnent facilities, other than state
appropriations to the fund, may be deposited in a general account and
ot her such accounts as the fund nay deem necessary, for the transaction
of its business or in relation to construction or property managenent
activities undertaken in connection with such projects and shall be paid
out on checks signed by the chairman of the fund or such other person or
persons as the trustees of the fund may authori ze.

5. The conptroller, or his legally authorized representative, is
her eby aut hori zed and enpowered fromtine to tinme to exam ne the books
and accounts of the fund including its receipts, disbursenents,
contracts, reserve funds, investnents, and any other matters relating to
its financial standing. Such an exam nation shall be conducted by the
conptroller at |least once in every five years; the conptroller is
aut hori zed, however, to accept fromthe fund, in lieu of such an
exam nation, an external exam nation of its books and accounts nade at
t he request of the fund.



