§ 373. CGeneral powers and duties of fund. The fund shall have the
foll owing powers in addition to those specifically conferred el sewhere
in this article:

1. To sue and be sued;

2. To have a seal and alter the sane at pleasure;

3. To make and alter by-laws for its organization and internal
managenent ;

4. Wth the approval of the conptroller, to prescribe a system of
accounts;

5. To make rules and regul ati ons governing the exercise of its
corporate powers and the fulfillnment of its corporate purposes under
this article, which rules and regul ations shall be filed with the
secretary of state in the manner provided by section one hundred two of
t he executive | aw,

6. To accept jurisdiction over and to hold, use and inprove, in
accordance with such ternms and conditions as the fund and the state
university shall determine, any or all real property acquired by the
state university trustees in the nanme of the state for state university
pur poses, together with such rights and privileges as may be incident al
and appurtenant thereto;

7. To purchase, receive, |ease or otherw se acquire in accordance with
the requirenents of article eleven of the state finance | aw personal
property necessary and convenient for its corporate purposes, provided
t hat such personal property shall not be construed to include
furni shings and equi pnent for conpleted facilities;

8. To design, construct, acquire, reconstruct, rehabilitate and
i nprove acadenic buil dings, dormtories and other facilities for the
state university in accordance with sections three hundred seventy-five
and three hundred seventy-six of this chapter;



9. In connection with such design, construction, acquisition,
reconstruction, rehabilitation and inprovenent, (i) to install or cause
to be installed water, sewer, gas, electrical, tel ephone, heating, air
conditioning and other utility services, including appropriate
connections, (ii) to construct or cause to be constructed wal kways,
roadways and ot her inprovenents on adjacent real property made avail abl e
by the state university, and (iii) to |l andscape adjacent real property
or cause the sanme to be | andscaped;

10. To maintain, repair and keep up the real property held by it and
the facilities constructed, acquired, reconstructed, rehabilitated or
i nproved pursuant to this article until responsibility therefor is
transferred to the state university in accordance with section three
hundred seventy-nine of this chapter;

11. Subject to the terns of any |ease or agreenent with third parties,
Wi th respect to approved university-related econom c devel opnment
facilities or approved university related econom c devel opnment projects
to devel op, nmanage, operate, and/or |ease, solely or in cooperation with
one or nore entities or individuals, or to surrender to the appropriate
state official, for other public use or for sale, |ease or other
di sposition in accordance with law, real property made available to the
fund for its corporate purposes by the state university whenever the
state university trustees determ ne that such real property is
unnecessary for present or foreseeable future needs of the state
uni versity;

12. To make and execute contracts, |ease agreenents, and all other
i nstruments necessary or convenient for the exercise of its corporate
powers and the fulfillnment of its corporate purposes under this article
to an anount not exceedi ng seventy-five thousand dollars w thout prior
approval by any other state officer or agency; notw thstanding the
foregoing, all contracts, |ease agreenents, and all other instrunents
exceedi ng seventy-five thousand dollars in anmount shall be subject to
section one hundred twelve of the state finance |aw,



13. To procure insurance agai nst any loss in connection with any
facility leased to the fund under section three hundred seventy-ei ght of
this chapter, in such amobunts, and from such insurers, as it deens
desirabl e;

14. To act as agent for, or to assist generally, the attorney general
and the state conm ssioner of transportation in making |and surveys,
t opogr aphi cal surveys and val uati on apprai sals of real property sought
to be acquired by the state university trustees;

15. To engage the services of construction, engineering,
architectural, legal and financial consultants, surveyors and
apprai sers, on a contract basis or as enployees, for professional
service and techni cal assistance and advi ce; and

16. To do any and all things necessary or convenient to carry out its
corporate purposes and exerci se the powers given and granted to it in
this article.

* 17. To construct, design/build (using a conpetitive selection
process with due consideration of cost), devel op, manage, |ease and/or
operate real property and facilities made available to the fund for its
corporate purposes by the state university related to academ c i ncubat or
facilities and a pharnaceutical research, devel opment, which nay al so
i nclude a manufacturing facility |ocated at the state university New
York coll ege of technol ogy at Farm ngdal e.

* NB There are 2 sub 17's

* 17. To construct, design/build, devel op, nanage and/or operate real
property and facilities nade available to the fund for its corporate
pur poses by the state university related to academ ¢ i ncubator and
approved university-rel ated econom c devel opnent facilities;

* NB There are 2 sub 17's

* 18. To receive or acquire by gift, purchase or otherw se, real and
personal property, or services or other aid, including any reinbursenent
al l ownance offered or nade avail abl e by any person, governnent agency or
corporation, including, but not limted to, any foundation or other
not-for-profit entity and to receive and use noney from any source,

i ncluding, but not limted to the dormtory authority of the state of



New York, or any other private or public source for the site acquisition
and construction of a pharmaceutical research, devel opnent, which may
al so include a manufacturing facility at the state university of New
York coll ege of technol ogy at Farm ngdal e.

* NB There are 2 sub 18's

* 18. Wth respect to approved university-related econom c devel opnent
facilities, to act as agent for, and execute the powers of, a foundation
or other not-for-profit entity created by or for the state university;
and

* NB There are 2 sub 18's

19. To receive or acquire by gift, purchase or otherw se, real and
personal property, or services or other aid, including any reinbursenent
al l onance offered or nade avail abl e by any person, governnent agency or
corporation, including, but not limted to, any foundation or other
not-for-profit entity and to receive and use noney from any source,

i ncluding, but not limted to the dormtory authority of the state of
New York, or any other private or public source for the site acquisition
and construction of approved university-rel ated econom c devel oprment
facilities as set forth in section three hundred seventy-two-a of this
article.



