§ 372-a. University-related econom c devel opnent facilities. 1.
Not wi t hst andi ng subdi vi si ons one t hrough six and ei ght through ten of
section three hundred seventy-six of this article, the provisions of
this section shall apply to the fund when it acts pursuant to the
aut hori zation under this section. Pursuant to the authorization in this
section and approval by the trustees of the university, the fund nmay
acquire, design, construct, reconstruct, rehabilitate, inprove, |ease,
manage and/ or operate university-rel ated econon c devel opnent
facilities. University-rel ated econom c devel opnent facilities, as used
in this chapter, shall nmean facilities for research, devel opnent and
comercial enterprises dealing in products and/or services related to
the m ssion or academ c specialties of the canpus associated with such
facilities, or dealing in support products or services for such
enterprises which will have a significant econom c benefit. Consistent
Wi th such authorization, the state university trustees are authorized to
enter into contracts or |leases for lands and facilities authorized in
subdi vision two of this section. Such | eases or contracts shall be for
t he devel opnent, construction, and operation of such facilities by the
fund. Construction, acquisition, rehabilitation, inprovenent, facilities
oper ati on nanagenent, nortgaging with any private |ender (including
ot her security or financing arrangenents incidental or related thereto
or customary in connection therewith, |easehold nortgagi ng or assi gnment
of rents) |easing, subleasing of, providing services for or otherw se
assisting or granting of easenents, |icenses or other arrangenents in
regard to such facilities and underlying | and nay be provided fromtine
to time without public bidding or sale by such contracts or |eases (and
repl acenents, nodifications, substitutions and renewal s thereof) and
upon such terns as the trustees may approve provi ded, however, that:

a. No contract or |ease for real property shall provide for a fee
si npl e conveyance, or be for a period of greater than thirty years; each
such contract or |ease shall be approved by the attorney general, as to
form the director of the budget and the conptroller of the state of New
Yor k;

b. In the event the real property which is the subject of such | ease
or contract shall cease to be used for the purposes authorized by this



section and at the expiration of such contract or |ease in any event,
such property and the inprovenents thereon shall revert to the state
uni versity of New York, and any such | ease or contract shall be nade
subj ect to such conditions, and provide for such reverter;

c. The authorization of any facilities or projects in this section
shall expire and be of no further force and effect, unless the approval
of the trustees of the university occurs within three years of the
effective date thereof;

d. Any contracts or |leases entered into by the trustees of the state
uni versity of New York pursuant to this section shall require the | essee
or contracting not-for-profit corporation to conply with the
requi renents of article fifteen-A of the executive |aw. Any contract or
| ease for construction, rehabilitation, or other inprovenent authorized
by this section entered into by the trustees shall require the | essee or
contractor and/or subcontractor to conply with the requirenents of
section two hundred twenty, two hundred thirty, two hundred thirty-one,
two hundred forty and two hundred forty-one of the |abor |aw, where
applicable, as well as sections one hundred one and one hundred three of
t he general nunicipal |aw, where applicable;

e. The benefits to the region, state, and university community by the
establishment of a high technology facility at the state university of
New York shall be realized with no negative inpact upon the enpl oynent
status of state university of New York enpl oyees or collective
bargai ning units that represent such enpl oyees as a result of any
contract or |ease authorized by this section;

f. Any agreenent, contract or |ease authorized by this section shal
i nclude an indemity provision whereby the | essee or subl essee proni ses
to indemify, hold harm ess, and defend | essor against all clains,
suits, actions, and liability, to all persons on the |eased prem ses,
i ncluding tenants, tenants' agents, contractors, subcontractors,
enpl oyees, custoners, guests, |icensees, invitees, and nmenbers of the
public, for damage to any such person's property, whether real or
personal, or for personal injuries arising out of tenants' use or



occupation of the dem ses prem ses;

g. Any such | ease, contract or agreenent authorized by this section
nmust clearly define the purpose for which the land will be used
consistent with the m ssion of the state university of New York and the
m ssion of the canmpus involved in such | ease, contract or agreenent; and

h. The fund shall report annually to the state university of New York,
t he governor, the speaker of the assenbly and the tenporary president of
the senate, on each of the facilities and projects authorized by this
secti on.

2. Subsequent to the approval of the trustees of the state university,
the following facilities are specifically and expressly authorized by
law and to the ternms and conditions set forth herein:

a. Pharmaceutical technol ogy/ manufacturing building and an affiliated
academ c i ncubator at state university of New York coll ege at
Far mi ngdal e. The state university of New York is authorized to establish
an account to receive paynents from | eases of the pharnmaceuti cal
t echnol ogy/ manuf acturing buil di ng. Any paynents deposited into this
account may be transferred to the fund for paynents related to design,
construction, reconstruction, rehabilitation or inprovenment of the
affiliated academ c i ncubator authorized in this paragraph.



