§ 372. Purposes of fund. The purposes of the fund shall be to provide
academ c¢ buil dings, dormitories and other facilities including academ c
i ncubator facilities and a pharnaceutical research, devel opnent which
may al so include a manufacturing facility for the state-operated
institutions and contract and statutory coll eges under the jurisdiction
of the state university, to reduce the tine |ag between determ nation of
need for such facilities and actual occupancy thereof, to expedite the
construction, acquisition, reconstruction, rehabilitation or inprovenent
of such facilities and to assure that the same are ready for the
pur poses i ntended when needed and when schedul ed under the approved
master plan of the state university;, with respect to university-rel ated
econoni ¢ devel opnent projects authorized by | aw pursuant to section
three hundred seventy-two-a of this article, to act as agent for the
state university or for a foundation or other not-for-profit entity
created by or for the state university. In addition to any other
approval or permt otherw se required by law, the fund shall not
construct any new project or facility on a canpus of the state
university unless the said project or facility has been approved by the
state university trustees and has been specifically and expressly
aut hori zed by such secti on.



