§ 371. State university construction fund. 1. There is hereby created
within the state university the "state university construction fund".
The fund shall be a corporate governmental agency constituting a public
benefit corporation. It shall be adm nistered by three trustees
appoi nted by the governor, one of whomshall at all tines be a state
university trustee. The trustees other than the state university trustee
shall be appointed with the advice and consent of the senate.

2. The trustees of the fund first appointed by the governor shal
serve for ternms ending Decenber thirty-first, in nineteen hundred
si xty-four, nineteen hundred sixty-six and ni neteen hundred si xty-eight,
respectively. Persons appointed for full terns as their successors shal
serve for six years each commenci ng as of the January first next
following the year in which the termof his predecessor expired. In the
event of a vacancy occurring in the office of a trustee by death,
resignation or otherw se, the governor shall appoint a successor in the
same nmanner as an origi nal appointnent to serve for the bal ance of the
unexpired term A vacancy shall be deened to have occurred whenever the
trustee of the fund who is a state university trustee ceases to be a
state university trustee.

3. The trustees of the fund shall serve w thout salary, but each
trustee shall be entitled to reinbursenment for his actual and necessary
expenses incurred in the performance of his official duties.

4. The trustees of the fund nay engage in private enploynent, or in a
prof essi on or business, subject to the limtations contained in sections
seventy-three and seventy-four of the public officers |aw. The fund
shall, for the purposes of such sections, be a "state agency", the
trustees thereof shall be "officers" of the agency for the purposes of
said sections, and the trustees, officers and other persons in the
enpl oynent of the fund shall be "enpl oyees"” for the purposes of
subdi vi si on one of section seventeen of the public officers |aw.

5. Notwi t hstandi ng any inconsi stent provisions of |aw, general,
special or local, no officer or enployee of the state, or of any civil
di vision thereof, shall be deemed to have forfeited or shall forfeit his



of fice or enploynent by reason of accepting appointnment as a trustee of
t he fund.

6. The governor nay renove any trustee for inefficiency, neglect of
duty or m sconduct in office after giving hima copy of the charges
agai nst him and an opportunity to be heard, in person or by counsel, in
hi s defense, upon not |ess than ten days' notice. If any trustee shal
be renoved, the governor shall file with the secretary of state a
conpl ete statenent of charges nade against the trustee, and his findings
t hereon, together with a conplete record of the proceedi ngs.

7. The chairman of the fund shall be designated by the governor, shal
preside over all its nmeetings and shall have such other duties as the
trustees may direct. A vice-chairman who shall preside over all neetings
of the fund in the absence of the chairman and shall have such ot her
duties as the trustees nmay direct nay be designated fromtine to tine by
the trustees from anong the other trustees.

8. The powers of the fund shall be vested in and exercised by no fewer
than two of the trustees then in office. The fund nay del egate to one or
nore of its trustees, or officers, agents and enpl oyees, such powers and
duties as it may deem proper; provided, however, that all contracts
i nvol ving an estinmated expense of seventy-five thousand dollars or nore
and all |ease agreenents to be entered into pursuant to section three
hundred seventy-eight of this article shall be approved prior to
execution by no fewer than two trustees of the fund.

9. The fund may appoint such officers, enployees and agents as it may
deem advi sabl e, including a general nanager to be the chief
adm nistrative officer of the fund, a counsel and a controller, and may
prescribe their duties and fix their conpensation.

10. Oficers and enpl oyees of other state agencies may be transferred
to the fund and officers and enpl oyees of the fund may be transferred to
ot her state agencies w thout exam nation and wi thout |oss of any civil
service status or rights. No such transfer, however, may be nmade except
with the approval of the head of the other state agency involved, the



director of the budget and the chairnman of the fund, and in conpliance
with the rules and regul ations of the state civil service comm ssion.



