8§ 3609-d. Moneys apportioned for board of cooperative educational
servi ces ai dabl e expendi tures when and how payabl e commenci ng July
first, two thousand four. Notw thstandi ng the provisions of section
thirty-six hundred nine-a of this article, apportionnents payabl e
pursuant to section nineteen hundred fifty of this chapter shall be paid
pursuant to this section. For aid payable in the two thousand four--two
t housand five school year and thereafter, "noneys apportioned" shal
mean the | esser of (i) one hundred percent of the respective anount set
forth for each school district as payable pursuant to this section in
t he school aid conputer listing produced by the conm ssioner in support
of the budget including the appropriation for support of boards of
cooperati ve educational services for paynments due prior to April first
for the current year, or (ii) the apportionnent cal cul ated by the
commi ssi oner based on data on file at the tinme the paynent is processed,
provi ded however, that for the purposes of any paynent to be made in the
nont h of June of two thousand six such cal cul ation shall be based on the
school aid conputer listing for the current year using updated data at
the tine of each paynent. For districts subject to chapter five hundred
sixty-three of the |l aws of nineteen hundred eighty, thirty-six hundred
two-b, or two thousand forty of this chapter, for aid payable in the two
t housand four--two thousand five school year and thereafter, "noneys
apportioned” shall nean the apportionnment cal cul ated by the comm ssi oner
based on data on file at the tine the paynent is processed. The "school
aid conputer listing for the current year" shall be as defined in the
openi ng paragraph of section thirty-six hundred nine-a of this article.
The definitions "base year” and "current year" as set forth in
subdi vi si on one of section thirty-six hundred two of this article shal
apply to this section.

1. Prescribed paynents. O the noneys to be apportioned by the
commi ssioner to school districts during the school year, that portion
payabl e pursuant to section nineteen hundred fifty of this chapter shal
be used in the first instance to nake paynments on behal f of boards of
cooperative educational services to the teachers' retirenent systemin
t he sane manner as paynents nade on behal f of school districts pursuant
t o subparagraph one of paragraph a of subdivision one of section
thirty-six hundred nine-a of this article, and additional paynents shal



be paid to boards of cooperative educational services as follows: the
greater of any paynents nmade to the teachers' retirenent system pursuant
to this paragraph or twenty-five percent of the noneys apportioned | ess
any paynents made to the teachers' retirenent system pursuant to this
paragraph on the first state business day of February, to the extent
that acceptable data has been filed with the comm ssioner; fifty-five
percent of the noneys apportioned, |ess the paynent made in February and
| ess any paynents nmade to the teachers' retirenent system pursuant to

t his paragraph, on the first state business day of June; and a fi nal
apportionment equal to the anmount cal cul ated based on data on file as of
August first next following the close of the current year, provided
however, that for the Septenber two thousand six paynment such

cal cul ation shall be based on the conputer listing for the current year
using data on file as of August first, |ess paynents nade to date, on
the first state business day of Septenber next follow ng the close of
the current year; provided, however, that any obligation of a board of
cooperati ve educational services to the bond trustee of the dormtory
authority shall be paid in accordance with the applicabl e provisions of
the public authorities |aw.

2. Such noneys shall be payable to the treasurer of each board of
cooperative educational services, if there be a treasurer, otherwi se to
the collector or other disbursing officer of such board of cooperative
educati onal services, who shall apply for and receive the sane as soon
as payabl e.

3. Notwithstanding any inconsistent provisions of this chapter, for
ai d payabl e in the nineteen hundred ninety-six--ninety-seven school year
t he apportionnment cal cul ated pursuant to section nineteen hundred fifty
of this chapter shall be reduced by two percent.



