§ 3314. Financing of the interstate comm ssion. 1. The interstate
commi ssion shall pay, or provide for the paynment of the reasonabl e
expenses of its establishnent, organization and ongoing activities.

2. The interstate conm ssion nay |evy on and col |l ect an annual
assessnent from each nenber state to cover the cost of the operations
and activities of the interstate comm ssion and its staff which nust be
in a total anmpbunt sufficient to cover the interstate conm ssion's annual
budget as approved each year. The aggregate annual assessnent anpunt
shall be allocated based upon a fornmula to be determ ned by the
i nterstate conm ssion, which shall pronmulgate a rule binding upon al
menber st ates.

3. The interstate comm ssion shall not incur obligations of any kind
prior to securing the funds adequate to neet the sane; nor shall the
i nterstate conm ssion pledge the credit of any of the nenber states,
except by and with the authority of the menber state.

4. The interstate comm ssion shall keep accurate accounts of al
recei pts and di sbursenments. The recei pts and di sbursenents of the
i nterstate conm ssion shall be subject to the audit and accounti ng
procedures established under its bylaws. However, all receipts and
di sbursenents of funds handled by the interstate comm ssion shall be
audited yearly by a certified or licensed public accountant and the
report of the audit shall be included in and becone part of the annual
report of the interstate comm ssion.



