§ 2579. Paynent of obligations. 1. If a city shall issue obligations
for any of the purposes enunerated in paragraph c¢c of subdivision one of
section twenty-five hundred seventy-six of this chapter, the principal
and interest of such obligations shall be paid out of nbneys raised by
tax therefor in the same manner as ot her school nobneys are rai sed, when
such obligations and the interest thereon shall becone due and payabl e.

2. If a city having a population of four hundred thousand or nore but
| ess than one mllion shall issue obligations to defray, in whole or in
part, the expense of the construction, inprovenent and equi pnent of
school buil dings or the purchase or acquisition of school sites, the
proceeds of the sale of such bonds shall be paid into the treasury of
the city and placed to the credit of the board of education. As such
obl i gati ons becone due the nunicipal authorities of the city shal
include in the tax |l evy, and assess upon the property of the city, the
anount necessary to pay such bonds and interest thereon.

3. In acity having a population of one mllion or nore, such city nay
inits discretion annually cause to be raised such suns of noney as may
be required for the purposes enunerated in paragraph ¢ of subdivision
one of section twenty-five hundred seventy-six of this article, in the
manner provided by |law for the raising of noney for such purposes.



