§ 2523. Moneys; custody and di sbursenment. 1. The treasurer of each
city school district shall demand, collect, receive and have the care
and cust ody of noneys belonging to or due the district fromevery
source. On the business day next followi ng the day of their receipt the
treasurer shall deposit in his nane, as treasurer of the city schoo
district, all such noneys in or with such banks or trust conpani es as
shal | have been desi gnated as depositaries of the noneys of such
district. Where the board of education with the witten consent of the
city authorities, has appointed a city officer as city school district
treasurer, such treasurer may not comm ngle school district funds with
city funds.

2. Such noneys shall be disbursed only on the signature of such
treasurer by checks payable to the person or persons entitled thereto.
The board of education may in its discretion require that such
checks-ot her than checks for salary, be countersigned by another
of ficer of such district. Wien authorized by resolution of the board of
education such checks may be signed with the facsimle signature of the
treasurer and other district officer whose signature is required, as
reproduced by a machi ne or device comonly known as a check-signer. Each
check drawn by the treasurer shall state the fund against which it is
drawn. No fund shall be overdrawn nor shall any check be drawn upon one
fund to pay a claimchargeable to another. No noney shall be paid out by
the treasurer except upon the warrant of the clerk of the board of
education after audit and all owance by such board, or if a clains
audi tor shall have been appoi nted, except upon the warrant of such
clainms auditor after audit and al |l owance thereof; provided, however,
when provi sion for paynent has been made in the annual budget the
treasurer nmay pay, W thout such warrant or prior audit and all owance,
(a) the principal of and interest on bonds, notes or other evidences of
i ndebt edness of the district or for the paynment of which the district
shall be liable, and (b) conpensation for services of officers or
enpl oyees engaged at agreed wages by the hour, day, week, nonth or year
upon presentation of a duly certified payroll. By resolution duly
adopted, the board may determ ne to enter into a contract to provide for
t he deposit of the periodic payroll of the school district in a bank or
trust conpany for disbursal by it in accordance with provisions of



section ninety-six-b of the banking | aw



