8§ 202. Regents. 1. The University of the State of New York shall be
governed and all its corporate powers exercised by a board of regents
t he nunber of whose nenbers shall at all tines be four nore than the
nunber of the then existing judicial districts of the state and shal
not be less than fifteen. The regents in office April first, nineteen
hundred seventy-four shall hold office, in the order of their election,
for such tinmes that the termof one such regent will expire in each year
on the first day of April. Commencing April first, nineteen hundred
seventy-four, each regent shall be elected for a term of seven years,
each such termto expire on the first day of April. Conmencing on Apri
first, nineteen hundred ninety-four, each regent shall be elected for a
termof five years, each such termto expire on the first day of April
Each regent shall be elected by the |egislature by concurrent resol ution
in the preceding March, on or before the first Tuesday of such nonth.
If, however, the legislature fails to agree on such concurrent
resolution by the first Tuesday of such nonth, then the two houses shal
nmeet in joint session at noon on the second Tuesday of such nonth and
proceed to el ect such regent by joint ballot.

2. Al vacancies in such office, either for full or unexpired ternmns,
shall be so filled that there shall always be in the nmenbership of the
board of regents at | east one resident of each of the judicial
districts. A vacancy in the office of regent for other cause than
expiration of termof service shall be filled for the unexpired term by
an election at the session of the legislature inmediately follow ng such
vacancy in the manner prescribed in the precedi ng paragraph, unless the
| egislature is in session when such vacancy occurs, in which case the
vacancy shall be filled by such | egislature in the manner prescribed in
t he precedi ng paragraph, except as hereinafter provided. However, if
such vacancy occurs after the second Tuesday in March and before a
resolution to adjourn sine die has been adopted by either house, then
t he vacancy shall be filled by concurrent resol ution, unless the
| egislature fails to agree on such concurrent resolution within three
| egi sl ative days after its passage by one house, in which case the two
houses shall neet in joint session at noon on the next |egislative day
and proceed to el ect such regent by joint ballots; provided, however,
that if the vacancy occur after the adoption by either house of a



resolution to adjourn sine die, then the vacancy shall be filled at the
next session of the legislature in the manner prescribed in the
precedi ng paragraph.

3. There shall be no "ex-officio" nenbers of the board of regents.

4. No person shall be at the sanme tinme a regent of the university and
a trustee, president, principal or any other officer of an institution
bel onging to the university.

5. (a) Every regent, on and after Decenber fifteenth and before the
foll owi ng January fifteenth, in each year, shall file with the secretary
of the senate and with the clerk of the assenbly a witten statenent of

(1) each financial interest, direct or indirect of hinself or herself,
his or her spouse and his or her unemanci pated children under the age of
ei ghteen years in any activity which is subject to the jurisdiction of
t he education departnment or nane of the entity in which the interest is
had and whet her such interest is over or under five thousand dollars in
val ue.

(2) every office and directorship held by himor her in any
corporation, firmor enterprise which is subject to the jurisdiction of
t he education departnment or which does business with an institution
which is subject to the jurisdiction of the education departnent,

i ncludi ng the name of such corporation, firmor enterprise.

(3) any other interest or relationship which he or she determ nes in
his or her discretion mght reasonably be expected to be in the public
i nterest and shoul d be di scl osed.

(b) On or before January thirty-first in each year the secretary of
the senate and the clerk of the assenbly shall jointly prepare a report
containing the statements required to be filed pursuant to paragraph (a)
of this subdivision. Copies of such report shall be open to public
i nspection in the office of the secretary of the senate and the clerk of
the assenbly. The senate and assenbly may jointly adopt rules to
i npl ement the provisions of this subdivision.



