§ 1719. Deposit, custody and paynent of noneys in villages. 1. All
noneys rai sed for the support of schools in any union free school
di strict whose boundaries are coterm nous with the boundaries of an
i ncorporated village or apportioned to the sane by the education
departnment or otherw se, shall be paid into the treasury of such village
to the credit of the board of education therein; and the funds so
received into such treasury shall be kept separate and distinct from any
ot her funds received into the said treasury. And the officer having the
charge thereof shall give such additional security for the safe custody
thereof as the corporate authorities of such village shall require. The
board of education in any such union free school district my, inits
di scretion, fix the conpensation to be paid to the treasurer of such
village for the services inposed upon himby this section, and such
conpensation, as so fixed, shall be paid from such noneys.

2. No noney shall be drawn from such funds, credited to a board of
education, unless in pursuance of a resolution of said board, and on
voucher - order checks signed by the treasurer, payable to the order of
the persons entitled to receive such noney, and stating on their face
t he purpose or service for which such noneys have been authorized to be
paid by the said board of education. The board of education may in its
di scretion require that such checks be countersigned by another officer
of such district. Wien authorized by resolution of the board of
education such checks may be signed with the facsimle signature of the
treasurer and other district officer whose signature is required, as
reproduced by a machi ne or device comonly known as a checksi gner. No
resolution of the board of education, however, shall be necessary for
t he paynment of conpensation for services of an officer or enployee
engaged at agreed wages by the hour, day, week, nonth or year when the
nane of such officer or enployee appears upon a duly certified payroll,
or of the principal of or interest on indebtedness of the district. By
resolution duly adopted, the board nay deternine to enter into a
contract to provide for the deposit of the periodic payroll of the
school district in a bank or trust conpany for disbursal by it in
accordance with provisions of section ninety-six-b of the banking | aw.

3. Wien obligations are issued and sold pursuant to the |ocal finance



| aw by a union free school district whose boundaries are the sane as the
boundari es of an incorporated village, the proceeds of the sale of such
obligations shall be paid into the treasury of said incorporated
village, to the credit of the board of education.

4. So nmuch of this section as relates to the deposit of noneys raised
for the support of schools in any union free school district shall not
apply to the Bronxville union free school district.



