8§ 5206. Real property exenpt fromapplication to the satisfaction of
noney judgnents. (a) Exenption of honestead. Property of one of the
foll owi ng types, not exceeding one hundred fifty thousand dollars for
the counties of Kings, Queens, New York, Bronx, Ri chnond, Nassau
Suf f ol k, Rockl and, Westchester and Putnanm one hundred twenty-five
t housand dollars for the counties of Dutchess, Al bany, Colunbia, O ange,
Saratoga and U ster; and seventy-five thousand dollars for the remaining
counties of the state in value above |iens and encunbrances, owned and
occupied as a principal residence, is exenpt fromapplication to the
satisfaction of a noney judgnment, unless the judgnent was recovered
whol |y for the purchase price thereof:

1. alot of land with a dwelling thereon,

2. shares of stock in a cooperative apartnment corporation
3. units of a condom nium apartnent, or

4. a nobile hone.

But no exenpt honestead shall be exenpt fromtaxation or fromsale for
non- paynent of taxes or assessnents.

(b) Homest ead exenption after owner's death. The honestead exenption
continues after the death of the person in whose favor the property was
exenpted for the benefit of the surviving spouse and surviving children
until the majority of the youngest surviving child and until the death
of the surviving spouse.

(c) Suspension of occupation as affecting honmestead. The honest ead
exenption ceases if the property ceases to be occupied as a residence hy
a person for whose benefit it may so continue, except where the
suspensi on of occupation is for a period not exceedi ng one year, and
occurs in consequence of injury to, or destruction of, the dwelling
house upon the prem ses.

(d) Exenption of homestead exceedi ng one hundred fifty thousand
dollars in value for the counties of Kings, Queens, New York, Bronx,

Ri chnmond, Nassau, Suffol k, Rockland, Westchester and Putnam one hundred
twenty-five thousand dollars for the counties of Dutchess, Al bany,



Col unmbi a, Orange, Saratoga and U ster; and seventy-five thousand dollars
for the remaining counties of the state. The exenption of a honmestead is
not void because the value of the property exceeds one hundred fifty

t housand dollars for the counties of Kings, Queens, New York, Bronx,

Ri chnmond, Nassau, Suffol k, Rockland, Westchester and Putnam one hundred
twenty-five thousand dollars for the counties of Dutchess, Al bany,

Col unmbi a, Orange, Saratoga and U ster; and seventy-five thousand dollars
for the remaining counties of the state but the lien of a judgnent
attaches to the surplus.

(e) Sale of honestead exceeding one hundred fifty thousand dollars for
the counties of Kings, Queens, New York, Bronx, Ri chnond, Nassau
Suf f ol k, Rockl and, Westchester and Putnam one hundred twenty-five
t housand dollars for the counties of Dutchess, Al bany, Colunbia, O ange,
Saratoga and U ster; and seventy-five thousand dollars for the remaining
counties of the state in value. A judgnent creditor nay conmence a
special proceeding in the county in which the honestead is |ocated
agai nst the judgnent debtor for the sale, by a sheriff or receiver, of a
honest ead exceedi ng one hundred fifty thousand dollars for the counties
of Kings, Queens, New York, Bronx, Richnond, Nassau, Suffolk, Rockland,
West chest er and Putnam one hundred twenty-five thousand dollars for the
counties of Dutchess, Al bany, Colunbia, Oange, Saratoga and Ul ster; and
seventy-five thousand dollars for the renmai ning counties of the state in
val ue. The court nmay direct that the notice of petition be served upon
any ot her person. The court, if it directs such a sale, shall so narsha
the proceeds of the sale that the right and interest of each person in
t he proceeds shall correspond as nearly as nay be to his right and
interest in the property sold. Mpney, not exceeding one hundred fifty
t housand dollars for the counties of Kings, Queens, New York, Bronx,

Ri chnmond, Nassau, Suffol k, Rockland, Westchester and Putnam one hundred
twenty-five thousand dollars for the counties of Dutchess, Al bany,

Col unmbi a, Orange, Saratoga and U ster; and seventy-five thousand dollars
for the remaining counties of the state, paid to a judgnment debtor, as
representing his interest in the proceeds, is exenpt for one year after
t he paynent, unless, before the expiration of the year, he acquires an
exenpt homestead, in which case, the exenption ceases with respect to so
much of the noney as was not expended for the purchase of that property;
and the exenption of the property so acquired extends to every debt



agai nst which the property sold was exenpt. Were the exenption of
property sold as prescribed in this subdivision has been continued after
t he judgnent debtor's death, or where he dies after the sale and before
payment to himof his portion of the proceeds of the sale, the court may
direct that portion of the proceeds which represents his interest be
i nvested for the benefit of the person or persons entitled to the
benefit of the exenption, or be otherw se disposed of as justice
requires.

(f) Exenption of burying ground. Land, set apart as a famly or
private burying ground, is exenpt fromapplication to the satisfaction
of a noney judgnment, upon the follow ng conditions only:

1. a portion of it must have been actually used for that purpose;
2. it nmust not exceed in extent one-fourth of an acre; and

3. it nmust not contain any building or structure, except one or nore
vaults or other places of deposit for the dead, or nortuary nonunents.



