8§ 11. (a) Wienever the city of New York is required by law to pay for
all or any part of the cost of capital inprovenents by direct budgetary
appropriation in any fiscal year or by the issuance of certificates or
ot her evi dence of indebtedness (except serial bonds of an issue having a
maxi mrum maturity of nore than two years) to be redeenmed in one of the
two i medi ately succeeding fiscal years, taxes required for such
appropriation or for the redenption of such certificates or other
evi dence of indebtedness nay be excluded in whole or in part by such
city fromthe tax limtation prescribed by section ten of this article,
in which event the total ampunt so required for such appropriation and
for the redenption of such certificates or other evidence of
i ndebt edness shall be deened to be indebtedness to the same extent and
in the sane manner as if such anobunt had been financed through
i ndebt edness payabl e in equal annual installnents over the period of the
probabl e useful ness of such capital inprovenent, as determ ned by | aw
The fiscal officer of such city shall determ ne the anount to be deened
i ndebt edness pursuant to this section, and the legislature, inits
di scretion, nmay provide that such determ nation, if approved by the
state conptroller, shall be conclusive. Any anpbunts determ ned to be
deened i ndebt edness of any county, city, other than the city of New
York, village or school district in accordance with the provisions of
this section as in force and effect prior to January first, nineteen
hundred fifty-two, shall not be deened to be indebtedness on and after
such date.

(b) Whenever any county, city, other than the city of New York,
village or school district which is coterm nous with, or partly wthin,
or wholly within, a city having | ess than one hundred twenty-five
t housand i nhabitants according to the | atest federal census provi des by
di rect budgetary appropriation for any fiscal year for the paynment in
such fiscal year or in any future fiscal year or years of all or any
part of the cost of an object or purpose for which a period of probable
usef ul ness has been determ ned by |law, the taxes required for such
appropriation shall be excluded fromthe tax limtation prescribed by
section ten of this article unless the |egislature otherw se provides.



