8§ 3. The provisions of article VI, not inconsistent with this
article, relating to debts of the state shall apply to all debts
contracted by the state for the purpose of providing noneys out of which
to make | oans pursuant to this article, except (a) that any |law or | aws
aut hori zing the contracting of such debt, not exceeding in the aggregate
three hundred million dollars, shall take effect w thout subm ssion to
t he people, and the contracting of a greater anount of debt may not be
aut hori zed prior to January first, nineteen hundred forty-two; (b) that
any such debt and each portion thereof, except as hereinafter provided,
shall be paid in equal annual installnments, the first of which shall be
payabl e not nore than three years, and the |last of which shall be
payabl e not nore than fifty years, after such debt or portion thereof
shal | have been contracted; and (c) that any | aw authorizing the
contracting of such debt nay be submtted to the people at a genera
el ection, whether or not any other law or bill shall be submtted to be
voted for or against at such el ection.

Debts contracted by the state for the purpose of providing noney out
of which to nake loans to or in aid of corporations regulated by | aw as
to rents, profits, dividends and disposition of their property or
franchi ses and engaged in providing housing facilities pursuant to this
article may be paid in such manner that the total annual charges
required for the paynent of principal and interest are approxinately
equal and constant for the entire period in which any of the bonds
i ssued therefor are outstanding.

Any | aw aut hori zing the maki ng of contracts for capital or periodic
subsidies to be paid with noneys currently appropriated fromthe general
fund of the state shall take effect w thout subm ssion to the people,
and the amount to be paid under such contracts shall not be included in
ascertai ning the anmount of indebtedness which may be contracted by the
state under this article; provided, however, (a) that such periodic
subsi dies shall not be paid for a period |onger than the life of the
projects assisted thereby, but in any event for not nore than sixty
years; (b) that no contracts for periodic subsidies shall be entered
into in any one year requiring paynents aggregating nore than one
mllion dollars in any one year; and (c) that there shall not be



outstanding at any one tine contracts for periodic subsidies requiring
paynment s exceedi ng an aggregate of thirty-four mllion dollars in any
one year, unless a |law authorizing contracts in excess of such anounts
shall have been submtted to and approved by the people at a general

el ection; and any such | aw nay be submitted to the people at a general
el ection, whether or not any other law or bill shall be submtted to be
voted for or against at such el ection.



