8 9-w. Standard financial aid award letter. The superintendent of
financial services in consultation with the president of the higher
education services corporation shall develop a standard financial aid
award letter which shall clearly delineate (a) the estimted cost of
attendance, including but not limted to, the cost of tuition and fees,
room and board, books, and transportation. Such standard |etter shal
provi de the estimted cost of attendance for the current academ c year
as well as estimates for each academ c year that the student woul d need
to attend to earn a degree at such institution with a disclainer that
the cost of attendance for years other than the current academ c year
are estimtes and may be subject to change, (b) all financial aid
offered fromthe federal governnment, the state, and the institution with
an explanation as to which conmponents will require repaynent, (c) any
expect ed student and/or famly contribution, (d) net costs, defined as
an estimate of the costs of attendance after financial aid which does
not require repaynent, (e) canpus-specific graduation, nedian borrow ng,
and | oan default rates, (f) options for |oans which do require
repaynent, and (g) any other information as determ ned by the
superintendent in consultation with the president. Such standard |etter
shall include a glossary of standard terns and definitions used on such
standard letter. The superintendent shall publish and nake avail abl e
such standard | etter by Decenber thirty-first, two thousand fifteen and
thereafter. Each college, vocational institution, and any ot her
institution that offers an approved program as defined in section siXx
hundred one of the education |aw shall utilize the standard letter
i ssued by the departnent of financial services in responding to al
under graduate financial aid applicants for the two thousand si xteen--two
t housand sevent een academ c year and thereafter. The superi ntendent
shal | promul gate regul ations inplenenting this section.



