* 8§ 745. Interest and other charges. 1. No buy-now pay-I|ater | ender
shall: (a) charge interest unless the rate of interest to be charged is
al l owabl e pursuant to its license or authorization; (b) charge interest
unl ess the rate of interest to be charged is clearly disclosed and
agreed to by the consuner; or (c) directly or indirectly charge,
contract for, or receive any interest, discount, or consideration upon
the | oan, use, forbearance of nobney, goods, or things, or inaction, or
upon the | oan, use, or sale of credit greater than the naxi num set by
t he superintendent pursuant to this section, but in no case greater than
the rate permtted by section 5-501 of the general obligations |aw

2. The superintendent shall establish a nmaxi nrum curnul ati ve anount of
all charges and fees that a buy-now pay-later |ender can charge a
consuner in connection with each category of buy-now pay-I|ater | oans.
The superintendent shall al so establish a maxi num anount or percentage
for total specific charge or fee in connection with origination, late
paynment, default or any other violation of the buy-now pay-I|ater |oan
agreenent, that a buy-now pay-later |ender can charge a consuner for
each category of buy-now pay-later |oans. Any such fee or charge shal
not be collected nore than once for a single such | ate paynent, default,
or other violation of the buy-now pay-I|ater |oan agreenent.

3. The superintendent shall promul gate rules and regul ati ons regardi ng
t he manner of charging interest and fees as prescribed as in this
secti on.

* NB Effective upon the one hundred eightieth day after the
promul gati on of rules and/or regul ations by the departnment of financi al
services to effectuate certain provisions (see Ch. 58 of 2025, Part Y, §
13)



