8§ 7017. Actions against directors and officers for m sconduct. 1. An
action may be brought against one or nore directors or officers of a
corporation to procure a judgnent for the following relief:

(a) To conpel the defendant to account for his official conduct in the
foll owi ng cases:

(1) The neglect of, or failure to perform or other violation of his
duties in the nmanagenent and di sposition of corporate assets commtted
to his charge.

(2) The acquisition by hinself, transfer to others, |oss or waste of
corporate assets due to any neglect of, or failure to perform or other
viol ation of his duties.

(b) To set aside an illegal conveyance, assignnment or transfer of
corporate assets, where the transferee knew of its illegality.

(c) To enjoin a proposed illegal conveyance, assignnent or transfer of
corporate assets, where there is sufficient evidence that it will be
made.

2. Subject to section six hundred thirty-one of this chapter, an
action may be brought for the relief provided in this section and in
subdi vi si on one of section seven thousand si xteen by a corporation, or a
receiver, trustee in bankruptcy, officer, director or judgnent creditor
t hereof, or, under section six thousand twenty-five, by a stockhol der or
the owner of a beneficial interest in shares thereof.

3. This section shall not affect any liability otherw se inposed by
| aw upon any director or officer.



