§ 7013. Oficers. 1. The board of every corporation, at the annual
nmeeti ng of such board followi ng each annual neeting of stockhol ders,
shall elect a president (who, in the case of a bank or trust conpany,
st ock-form savi ngs bank, or stock-form savings and | oan associ ati on,
shall be fromits own nunber) and shall also elect one or nore vice
presi dents and such other officers as are required by the by-laws to be
el ected annually. It may fromtine to time fill vacancies in the offices
of any officers so elected, and el ect or appoint such other officers as
it may determine or as may be provided in the by-laws. Were a
corporation shall elect a chief executive officer in lieu of a
presi dent, whose duties and functions are substantially the sane as
those of a president, such chief executive officer shall be deened to be
a president for purposes of this chapter.

2. Each officer shall hold office for the termfor which he is el ected
or appointed, and until his successor has been el ected or appointed and
qual i fied.

3. Any two or nore offices nay be held by the sane person, except the
of fices of president and secretary.

4. The board may require any officer to give security for the faithful
performance of his duties.

5. Al officers as between thensel ves and the corporation shall have
such authority and perform such duties in the managenent of the
corporation as may be provided in the by-laws or, to the extent not so
provi ded, by the board.



