8§ 7002. Nunber of directors; definition of "entire board". 1. (a) The
nunber of directors constituting the entire board of every bank and
trust conpany, stock-form savings bank, and stock-form savings and | oan
associ ation shall be not |ess than five nor nore than fifteen, except
t hat any such corporation with capital stock, surplus funds and

undi vided profits of two mllion dollars or nore may have not |ess than
seven nor nore than twenty, and any such corporation with capital stock,
surplus funds and undivided profits of five mllion dollars or nore may

have not | ess than seven nor nore than thirty directors. The
superintendent may in his or her discretion permt (i) a bank or trust
conpany, stock-form savi ngs bank, or stock-form savings and | oan
associ ation having less than five mllion dollars capital stock, surplus
funds and undivided profits, to have not nore than thirty directors, and
(ii) a bank or trust conpany, stock-form savings bank, or stock-form
savi ngs and | oan associ ation which is a subsidiary, as defined in
subdi vision five of section one hundred forty-one of this chapter, to
have | ess than the m ni mum nunber of directors provided herein.

(b) The nunber of directors constituting the entire board shall be not
| ess than five nor nore than thirteen in the case of a safe deposit
conpany, and not less than five in the case of an investnent conpany.

2. If the organization certificate does not specify the nunber of
directors, the by-laws nay prescribe the nmanner in which the nunber is
to be determ ned and the manner in which the nunber nay be changed
Wi thin the maximumand mnimumlimtations prescribed in the
organi zation certificate or an anendnent thereof.

3. As used in this article, the term"entire board" neans the total
nunber of directors which a corporation would have if there were no
vacanci es.



