8§ 7. Paynment of dividends or interest upon uncl ai med deposits or
shares; limtation of charges in connection with savings accounts. 1. No
banki ng organi zati on or foreign banking corporation transacting business
in this state shall discontinue the paynment of dividends or interest on
any deposit nade with such organi zation or corporation, or reduce the
rate at which dividends or interest is paid, solely because such deposit
is inactive or unclainmed, except that paynment of dividends or interest
may be discontinued for the period followi ng June thirtieth of the year
in which the deposit is paid to the state conptroller pursuant to
section three hundred three of the abandoned property |law. A share
i ssued by a savings and | oan association or by a credit union shall be
deened a deposit for the purposes of this section.

2. No banking organi zation or foreign banking corporation transacting
business in this state shall inpose any service charge on an inactive
savi ngs account which is higher than the service charge inposed by such
organi zati on or corporation on an active savings account; provided,
however, that a banki ng organi zation or foreign banking corporation may
i npose a reasonabl e charge on an inactive savings account for costs
related to or incurred as a result of the paynent or delivery of
abandoned property to the state conptroller pursuant to the abandoned
property | aw.

3. The superintendent of financial services may promul gate such
regul ati ons as he or she deens necessary and proper to inplenent and
define the provisions of this section.



