8§ 678. Accounts for convenience only. 1. Wen a deposit of cash,
securities or other property has been nade, or shares shall be issued in
or with any banki ng organi zati on or foreign banking corporation
transacting business in this state, in an account established after the
effective date of this section, in the nane of a depositor and anot her
person and in formto be paid or delivered to either "for the
conveni ence" of the depositor, the making of such deposit or the
i ssuance of such shares shall not affect the title to such deposit or
shares and the depositor shall not be considered to have made a gift of
one-hal f the deposit or of any additions or accruals thereon to the
ot her person, and, on the death of the depositor, the other person shal
have no right of survivorship in the account. If an addition is nade to
such an account by anyone ot her than the depositor, such an addition and
accrual s thereon shall be considered to have been nade by the depositor.
Such deposit or shares, together with all additions and accrual s
t hereon, may be paid or delivered to the depositor or the other person,
and such paynent or delivery and the recei pt or acquittance of the one
to whom such paynment or delivery is made, shall be a valid and
sufficient release and discharge to the banking organi zation or foreign
banki ng corporation prior to the receipt by the banking organization or
forei gn banking corporation of notice in witing signed by the depositor
not to pay or deliver such deposit or shares and the additions and
accrual s thereon in accordance with the terns thereof, and after receipt
of any such notice, the banking organi zation or foreign banking
corporation nmay require the recei pt or acquittance of the depositor for
any further paynents or delivery. If the depositor is dead, such paynent
or delivery to the other person shall be a valid and sufficient rel ease
to the banking organization or foreign banking corporation prior to the
recei pt by the banking organi zati on or foreign banking corporation of
written notice of the depositor's death. A banking organization or
forei gn banki ng corporation which, upon the death of the depositor and
prior to service upon it of a restraining order, injunction or other
appropriate process froma court of conpetent jurisdiction prohibiting
paynment, nakes paynent to the executor, adm nistrator or other qualified
representative of the deceased depositor's estate, shall, to the extent
of such paynent, be released fromliability to any person claimng a
right to the funds and the receipt or acquittance of the executor,



adm nistrator or qualified representative to whom paynent is made shal
be a valid and sufficient rel ease and di scharge of the financi al
institution.

2. The superintendent of financial services shall pronul gate and may
fromtinme to tinme anend rul es and regul ati ons which require that a
depositor who requests the establishnent of an account in the nanme of
t he depositor and anot her person "for the conveni ence" of the depositor
be informed of the ternms and conditions of the account described in
subdi vi si on one of this section, including the relationship and
consequences between the parties in such an account, the difference
bet ween such an account and a joint account established under section
si x hundred seventy-five of this article, and the responsibilities of
the institution with which such an account is established. This
subdi vision or any rule or regul ation thereunder shall not be deened or
construed as increasing or dimnishing the rights or liability of any
person, or other entity.



