8§ 655. Maxi num anount of insurance. 1. Subject to the provisions of
subdi vi sions two and three of this section, the nmaxi mum anount of
i nsurance that any claimant shall be entitled to shall be determ ned by
t he superintendent after taking into account the anount of clains, the
anount of the fund, including the authority of the fund to nmake
assessnents pursuant to section six hundred fifty-seven of this article,
and any claimfor recovery which the fund woul d have pursuant to the
provi sions of section six hundred forty-three of this chapter.

2. No insurance shall be paid on any New York instrunment payable for
an anount in excess of one thousand dollars, other than those New York
i nstrunments issued for the purpose of paying utility bills.

3. The maxi mum anount of insurance which any clainmant shall be
entitled to shall be determ ned as foll ows:

a. If the claimant is a purchaser, the maxi num anount of insurance
whi ch such purchaser shall be entitled to on all insured New York
i nstruments purchased by said purchaser shall be five thousand doll ars.

b. If the claimant is a holder, the maxi num anount of insurance which
such hol der shall be entitled to shall be the aggregate of the anounts
whi ch woul d have been due to the purchasers of the insured New York
i nstrunments held by the holder, had the instrunents remained in the
possessi on of the purchasers, rather than the hol der.



