8§ 651. Investnents. Every licensee shall at all tinmes maintain
perm ssi ble investnents having (i) a nmarket value, conputed in
accordance with generally accepted accounting principles, at |east equal
to the aggregate of the amount of all its outstandi ng paynent
instrunments and all its outstanding traveler's checks or (ii) a net
carrying value, conmputed in accordance with generally accepted
accounting principles, at |least equal to the aggregate of the anount of
all its outstanding paynent instrunents and all its outstanding
travel er's checks so long as the market val ue of such perm ssible
i nvestnments is at | east eighty per centum of the net carrying val ue.

Not wi t hst andi ng the foregoing provisions of this section, the
superintendent shall have the authority, for good cause shown, to exenpt
fromthe requirenments of this section any |icensee.



