8§ 641. License. 1. No person shall engage in the business of selling
or issuing checks, or engage in the business of receiving noney for
transm ssion or transmtting the sane, without a |license therefor
obtained fromthe superintendent as provided in this article, nor shal
any person engage in such business as an agent, except as an agent of a
| i censee or as agent of a payee; provided, however, that nothing in this
article shall apply to a bank, trust conpany, private banker, foreign
banki ng corporation |icensed pursuant to article two of this chapter or
forei gn banki ng conpany aut horized to operate pursuant to the
I nternational Banking Act of 1978 (12 USC 3101 et seq.), as anended,
savi ngs bank, savings and | oan association, an investnment conpany, a
nat i onal banki ng associ ation, federal reserve bank, corporation
organi zed under the provisions of section twenty-five-a of an act of
congress entitled the "Federal Reserve Act", federal savings bank,
federal savings and | oan association or state or federal credit union.

2. Application for a license required under this article shall be in
writing, under oath, and in the formprescribed by the superintendent,
and shall contain the follow ng:

(a) The exact nane of the applicant and, if incorporated, the date of
i ncorporation and the state where incorporated.

(b) The conpl ete address of the principal office fromwhich the
busi ness is to be conducted, and where the books and records of the
applicant are nmintained and to be maintai ned, showi ng the street and
nunber, if any, and the nunicipality and county;

(c) If the applicant has one or nore branches, subsidiaries or
affiliates engaging in this state in the business of selling or issuing
checks, or of receiving noney for transm ssion or transmtting the sane,
the conpl ete nane and address of each;

(d) The nane and residence address of the applicant, if an individual
or, if a partnership, of its partners or, if a corporation or
association, of the directors, trustees and principal officers thereof,
and of any stockhol der owning twenty per centumor nore of any class of
its stock; and

(e) Such other pertinent information as the superintendent may
require.



3. Application for a |license shall be acconpani ed by an investigation
fee as prescribed pursuant to section eighteen-a of this chapter, which
shal | not be refunded.



