8§ 6-d. Requirenent to state in witing reason for denial of nortgage
| oan. Every banki ng organi zati on and |icensed nortgage banker which
originates nortgage | oans secured by real property |ocated within New
York state which denies an application for such a |oan or nakes its
approval of such a loan conditional upon the applicant's agreenent to
ternms substantially different than those included in or contenpl ated by
the submtted application shall be required to notify, in witing, any
person or agent who returns a substantially conpleted witten nortgage
| oan application formof the reasons for the denial or conditioned
approval .



