8§ 599-j. Continuing education for nortgage |oan originators. 1.
Conti nui ng education requirenments. In order to neet the annual
continui ng education requirenents referred to in section five hundred
ninety-nine-i of this article, a |licensed nortgage |oan originator shal
conpl ete, beginning in the year after such individual is |licensed, at
| east el even hours of education approved in accordance w th subdivision
two of this section, which shall include at |east:

(a) Three hours of Federal |aw and regul ations;

(b) Two hours of ethics, which shall include instruction on fraud,
consuner protection, and fair |ending issues;

(c) Two hours of training related to | ending standards for the
nontradi ti onal nortgage product marketpl ace; and

(d) Three hours of training on applicable New York State | aw and
regul ati ons.

2. Approved education courses. For purposes of subdivision one of this
section, continuing education courses shall be reviewed and approved by
t he NMLSR based upon reasonabl e standards. Revi ew and approval of a
continui ng education course shall include review and approval of the
course provider

3. Enployer and affiliate education courses. Nothing in this section
shal | preclude any education course approved by the NMLSR that is
provi ded by the enpl oyer of the nortgage | oan originator or an entity
which is affiliated with the nortgage | oan originator by an agency
contract, or any subsidiary or affiliate of such enployer or entity.

4. Venue of education. Continuing education may be offered either in a
cl assroom online or by any other neans approved by the NML.SR

5. Calculation of credits. A licensed nortgage | oan origi nator:

(a) Except for subdivision nine of this section, may receive credit
for a continuing education course only in the cal endar year in which the
course is taken; and

(b) May not take the sane approved course in the sane or successive
years to neet the annual requirenents for continuing education.



6. Instructor credit. A licensed nortgage | oan originator who is an
i nstructor of an approved conti nui ng educati on course may receive credit
for the |icensed nortgage |oan originator's own annual conti nuing
education requirenent at the rate of two hours credit for every one hour
t aught .

7. Reciprocity of education. A person having successfully conpleted
t he education requirenents approved by the NMLSR pursuant to paragraphs
(a), (b), and (c) of subdivision one of this section for any state shal
be accepted as credit towards conpletion of continuing education
requirenents in this state.

8. Lapse in license. A licensed nortgage |oan originator who
subsequent |y becones unlicensed nust conplete the continuing education
requirenents for the last year in which the |icense was held prior to
i ssuance of a new or renewed |icense.

9. Make up of continuing education. An individual neeting the
requi renents of paragraphs (a) and (c) of subdivision one of section
five hundred ninety-nine-i of this article nay nmake up any deficiency in
continui ng education as established by rule or regulation of the
superi nt endent.



