8§ 599-e. Issuance of a license. 1. Findings. Notw thstandi ng any other
| aw, the superintendent shall not issue a nortgage |oan origination
| i cense unl ess he or she makes, at a mninmum the follow ng findings:

(a) No license revocation. That the applicant has never had a nortgage
| oan origi nator authorization, |icense or |icense equivalent revoked in
any governnental jurisdiction, except that a subsequent formal vacation
of such revocation shall not be deemed a revocation

(b) No felony conviction. That the applicant has not been convicted
of, or pled guilty or nolo contendere to, a felony in a donestic,
foreign, or mlitary court:

(i) During the seven-year period preceding the date of the application
for licensing; or

(ii) At any tine preceding such date of application, if such felony
i nvol ved an act of fraud, dishonesty, or a breach of trust, or noney
| aundering, provided that for purposes of this subdivision, the
superintendent may, in his or her discretion, disregard a conviction
where the felon has been pardoned;

(c) Character and fitness. That the applicant has denonstrated
financial responsibility, character, and general fitness such as to
command the confidence of the community and to warrant a determ nation
that the MLOw |l operate honestly, fairly, and efficiently within the
pur poses of this article;

(d) Pre-licensing education. That the applicant has conpleted the
pre-licensing education requirenent described in section five hundred
ni nety-nine-f of this article;

(e) Witten test. That the applicant has passed a witten test that
neets the test requirenent described in section five hundred
ni nety-nine-g of this article;

(f) Surety bond. That the applicant has net the surety bond
requi renent described in section five hundred ninety-nine-k of this
article; and

(g) Affiliation. Unless the superintendent shall have waived the
affiliation requirenent pursuant to regul ati ons adopted by the
superintendent, that the applicant is enployed by, or is an independent
contractor of (i) an originating entity, (ii) solely in the case of a
nortgage | oan originator engaged in the origination of residential
nort gage | oans on nmanufactured hones, an entity |licensed under article



nine or eleven-B of this chapter, or (iii) in the case of a nortgage

| oan origi nator engaged in nortgage |oan servicing and enpl oyed by a
nortgage | oan servicer, an entity registered as a nortgage | oan servicer
under article twelve-D of this chapter or exenpt fromregistration under
such article. A nortgage |oan originator may not be sinultaneously

enpl oyed or affiliated with nore than one originating entity.

2. Disqualifying associations. The superintendent may refuse to issue
a license pursuant to this article if he or she shall find that the
applicant (a) has been a director, partner, or substantial stockhol der
of an originating entity which has had a registration or |license revoked
by the superintendent or a regulator of another state that regul ates
such originating entity, or (b) has been an enpl oyee, officer or agent
of, or a consultant to, an originating entity that has had a
regi stration or |license revoked by the superintendent or a regul ator of
anot her state that regul ates such originating entity where such person
shal | have been found by the superintendent or by such regul ator of
anot her state to bear responsibility for the acts resulting in such
revocati on. For the purposes of this subdivision, a person shall be
deened to have been convicted of a crinme if such person shall have pled
guilty to a charge thereof before a court or nagistrate, or shall have
been found guilty thereof by the decision or judgnent of a court or
magi strate or by the verdict of a jury, irrespective of the
pronouncenent of sentence or the suspension thereof.

3. Issuance of a license. The superintendent, after naking the
findings required by subdivision one of this section shall thereupon
issue a license to the applicant as nortgage | oan originator. The
superintendent shall transmt one copy of such certificate to the
applicant and file another in his or her office, and shall transmt
notice of approval of such application, in such formas the
superi ntendent deens appropriate, to the originating entity for which
the applicant is providing services. Such |icense shall be deened to
termnate at the end of the annual |icense period, unless such |icense
is renewed in accordance with section five hundred ninety-nine-i of this
article.






