8§ 599-c. License required. 1. License required. No individual, unless
specifically exenpt pursuant to subdivision three of this section shal
engage in the business of a nortgage |loan originator with respect to any
dwel ling or residential real property in this state wi thout first
obtai ning and naintaining annually a license under this article. Each
| i censed nortgage | oan originator nust register with and naintain a
valid unique identifier issued by the NWMLSR

2. Effective date. In order to facilitate an orderly transition to
licensing and mnimze disruption in the nortgage market pl ace:

(a) Each individual, other than an individual described in paragraph
(b) of this subdivision, shall be licensed pursuant to subdivision one
of this section not later than July thirty-first, two thousand ten, or
such | ater date approved for nortgage | oan originators in this state by
the Secretary of the U S. Departnent of Housing and Urban Devel opnent,
pursuant to the authority granted under Public Law 110-289, Section
1508(a) and approved by the superintendent;

(b) Each individual authorized as a nortgage | oan originator under
prior law not later than July thirty-first, two thousand nine, shall be
| i censed pursuant to subdivision one of this section not |ater than
January first, two thousand el even, or such |ater date approved for
nortgage | oan originators in this state by the Secretary of the U S
Depart ment of Housi ng and Urban Devel opnent, pursuant to the authority
granted under Public Law 110-289, Section 1508(a) and approved by the
superi nt endent.

(c) Notwi thstandi ng paragraphs (a) and (b) of this subdivision, after
the effective date of this article, no individual shall act as a
nortgage | oan originator if such individual has been convicted of, or
pled guilty or nolo contendere to, a felony of the types and during the
time periods described in paragraph (b) of subdivision one of section
five hundred ninety-nine-e of this article, in a domestic, foreign or
mlitary court, unless expressly authorized to act as a nortgage | oan
originator by the superintendent.

3. Exenmption fromlicensing requirenents. The foll owi ng persons are
exenpt fromthe licensing requirenents otherw se applicable under this
article:



(a) Registered nortgage | oan originators, when acting for an entity
descri bed in subparagraphs (i), (ii) and (iii) of paragraph (a) of
subdi vision thirteen of section five hundred ninety-nine-b of this
article.

(b) Any individual who offers or negotiates the terns of a residential
nortgage | oan with or on behalf of an imediate fam |y nenber of the
i ndi vi dual

(c) Any individual who offers or negotiates terns of a residential
nortgage | oan secured by a dwelling or residential real property that
served as the individual's own residence.

(d) Alicensed attorney who negotiates the terns of a residenti al
nortgage | oan on behalf of a client as an ancillary matter to the
attorney's representation of the client, unless the attorney is
conpensated by a | ender, a nortgage broker, or other nortgage | oan
originator or by any agent of such |ender, nortgage broker, or other
nort gage | oan ori gi nat or

(e) Any individual enployed by a nortgage | oan servicer registered
under article twelve-D of this chapter, who negoti ates any nodification
of an existing residential nortgage | oan on behal f of such servicer, and
does not otherwi se act as a nortgage |oan originator, unless |icensing
is required by a rule, regulation, guideline or interpretation issued by
the U S. Departnent of Housing and Urban Devel opnent under Public Law
110- 289.

(f) Any individual involved in the sale of manufactured hones if
exenpted fromlicensing by a rule, regulation, guideline or
interpretation issued by the U S. Departnent of Housing and Urban
Devel opnent under Public Law 110-289.

4. |1 ndependent contractor |oan processors or underwiters. A |oan
processor or underwiter who is an i ndependent contractor of an
originating entity may not engage in residential nortgage | oan
origination activities unless such independent contractor | oan processor
or underwiter obtains and maintains a |icense under this article. Each
i ndependent contractor |oan processor or underwiter |icensed as a
nortgage | oan originator nust have and nmaintain a valid unique
identifier issued by the NM.SR






