8§ 599-a. Legislative purpose. The |l egislature deens it necessary, in
order to enhance consuner protection, reduce fraud and ensure the public
wel fare, that nortgage | oan origi nators who origi nate nortgage | oans on
residential real property be subject to regulation by the superintendent
and that such regul ation be consistent with Title V of The Housing and
Econom ¢ Recovery Act of 2008, also known as the S. A F.E. Mrtgage
Licensing Act, as it may be anended fromtime to tinme, and regul ati ons
t hereunder or interpretations thereof, that may be adopted fromtine to
time by the Secretary of the U S. Departnent of Housing and Urban
Devel opnent .



