8§ 598. Additional penalties for violation of this article; civil,
crimnal; |iquidated danages. 1. In addition to such penalties as my
ot herwi se be applicable by |aw, the superintendent nay, after notice and
heari ng as provided el sewhere in this article, require any entity,
| i censee, servicer, registrant or exenpt organization found violating
the provisions of this article or the rules or regulations pronul gated
hereunder to pay to the people of this state an additional penalty for
each violation of the article or any regulation or policy pronul gated
her eunder a sum not to exceed an anount as determ ned pursuant to
section forty-four of this chapter for each such violation.

2. \Whoever violates any provision of the |icensing requirenents of
subpar agraphs (a) and (b) of subdivision two of section five hundred
ninety of this article by nmaking a nortgage | oan without being |licensed
or specifically exenpted fromlicensing, or soliciting, processing,
pl aci ng or negotiating a nortgage | oan w thout being registered or
specifically exenpted fromregistration, shall be guilty of a class A
m sdenmeanor, puni shable as provided in articles seventy and ei ghty of
t he penal | aw.

3. Liquidated danmages. In addition to any other renedy which an
applicant for a nortgage | oan or nortgagor nay have against a |licensee,
regi strant or exenpt organi zation for breach of contract or agreenent to
make a nortgage | oan, the court after considering the circunstances nmay
award the plaintiff, upon granting a judgnent in his favor in an
i ndi vidual action on such claim |iquidated danages an anmount equal to
twi ce the amount of any fees or other charges paid by the applicant or
nortgagor in connection with such contract or agreenent exclusive of any
anounts paid or payable after the nortgage or other security instrunent
i s execut ed.

4, Statutory or comon-|law renmedies. Nothing in this article shal
limt any statutory or comon-|law right of any person to bring any
action in any court for any act, or the right of the state to punish any
person for any violation of any |aw.

5. Civil penalties assessable against unlicensed or unregistered



persons or entities. |If any non-exenpt unlicensed or unregi stered person
or entity engages in activities enconpassed by this article, he shall be
liable to any person or entity affected by such activities for a sum of
noney of not |ess than the anmobunt of noney paid to an affected person or
entity in connection with such activities, nor nore than four tinmes such
sum provi ded however that where a non-exenpt unlicensed or unregistered
person has continued to engage in such unauthorized activities after
receiving a cease and desist notice fromthe superintendent, the maxi mum
anount of liability shall be up to the amount of actual danmages. Such
sum may be sued for and recovered by any person or entity for his use
and benefit in any court of conpetent jurisdiction.



