8§ 575. Refinancing. A prem um finance agency nay, upon agreenent wth
the insured, extend the schedul ed due date or defer the schedul ed
paynment of all or of any part of any instalnment or instal ments payabl e
t hereunder. The agreenent for such extension or defernent nust be in
writing and signed by the parties thereto. The prem um fi nance agency
may charge and contract for the paynent of an extension or deferral
charge by the insured and collect and receive the sanme, but such charge
may not exceed an anmount equal to one per centum per nonth sinple
i nterest on the amobunt of the instalnment or instalnments, or part
t hereof, extended or deferred for the period of extension or deferral.
Such period shall not exceed the period fromthe date when such extended
or deferred instalment or instalnents, or part thereof, would have been
payabl e in the absence of such extension or deferral, to the date when
such instal ment or instalnents, or part thereof, are made payabl e under
t he agreenent of extension or defernent; except that a m ni num charge of
one dollar for the period of extension or deferral may be nade in any
case where the extension or deferral charge, when conputed at such rate,
amounts to | ess than one doll ar.



