8 566. Insurance agents and brokers; acquisition by prem umfinance
agenci es of prem um finance agreenents. 1. An insurance agent or broker
may be |icensed as a prem um finance agency in accordance with this
article.

2. Notw thstanding any contrary provisions of the personal property
| aw, banking | aw or other |aw

(a) No prem um finance agency, and no enpl oyee of such an agency shal
pay, allow or offer to pay or allow in any manner whatsoever to an
i nsurance agent or broker or any enpl oyee of an insurance agent or
broker, or to any other person, either as an inducenent to the financing
of any insurance policy with the prem umfinance agency or after any
such policy has been financed, any rebate whatsoever, either fromthe
service charge for financing specified in the prem umfinance agreenent
or otherwi se, or shall give or offer to give any val uabl e consi deration
or inducenment of any kind directly or indirectly, other than an article
of nerchandi se not exceedi ng one dollar in value which shall have
t hereon the advertisenent of the prem um finance agency, but a prem um
fi nance agency may purchase or otherw se acquire a prem um finance
agreenent, provided that it conforns to this article in all respects,
froman insurance agent or broker or another prem um finance agency with
recourse agai nst the agent, broker or agency on such terns and
conditions as nay be nutually agreed upon; and

(b) No filing of the assignnent or notice thereof to the insured shal
be necessary to the validity of the witten assignnment of a prem um
fi nance agreenent as against creditors or subsequent purchasers,
pl edgees or encunbrances of the assignor.



