8§ 483. Penalty for |oans to non-nenbers; recovery. Any officer,
director or nenber of a commttee of a credit union who know ngly
permts a loan to be made or participates in a loan to a non-nenber of
the corporation shall be guilty of a m sdeneanor and shall be prinmarily
liable to the corporation for the anount thus illegally |oaned, and the
illegality of such a |oan shall be no defense in any action by the
corporation to recover the anount |ent.



