8§ 475. Supervisory conmittee; powers and duties. 1. The supervisory
commttee shall have power:

(a) To suspend at any time by unani nous vote, at a neeting called for
t hat purpose, any nenber of the credit conmttee or any nenber of the
board of directors or any officer.

(b) By a mpjority vote to call a neeting of the sharehol ders to
consider any violation of this article or the bylaws, or any practices
of the credit union which, in the opinion of the commttee, are unsafe
or unaut hori zed.

2. It shall be the duty of the supervisory conmmittee:

(a) To inspect the securities, cash and accounts of the credit union
and supervise the acts of its board of directors, officers and credit
commi ttee.

(b) Wthin fourteen days after the suspension of any nenber of the
credit coomittee or any nenber of the board of directors or any officer,
to cause notice of a special nmeeting to be given to the shareholders to
take any action regardi ng such suspension as nay be deened necessary.

(c) To fill vacancies in the supervisory comrittee until the next
annual neeting of the sharehol ders; provided, if such conmittee is
appointed by the directors, it shall be the duty of the board to fil
any such vacancies in this conmttee.

(d) Once each fiscal year, at the close of any quarter and not |ess
than six nonths after the date of the previous such audit, to make an
audit of the books and records of the credit union for the period
following the nost recent audit; to examne fully its business and
affairs and into such other matters as the superintendent nay require;
upon the conpletion of such audit and exami nation to nake full report
thereof in witing, and sworn to by each nenber of the supervisory
comrittee, to the board of directors at their next regular neeting after
the conpletion of such audit and exam nation, to cause such report to be
filed in the office of the credit union and to give notice to each
menber of the board of directors that such report has been filed, to
cause a duplicate of such report to be filed in the office of the
superintendent within ten days after the next regular neeting of the
board of directors, and which report to the board of directors shal
include a statenent of the assets and liabilities, receipts and



di sbursenents of the credit union based upon such audit and exam nation
and to cause such report to be read at the annual neeting of

sharehol ders and filed with the records of the credit union; and to keep
full and conplete mnutes of all business transacted at each of its
neetings. In no case shall a nenber of the supervisory conmttee serve
as a loan officer or as a nenber of the credit commttee or as a nenber
of the board of directors. Such supervisory comrittee nay enploy such
assi stance in naking such exam nation that they may deem necessary, and,
i f the superintendent shall require, the said supervisory conmttee
shal |l enpl oy the assistance of independent auditors.

3. Any or all nenbers of the supervisory conmittee may be renoved for
cause by vote of the shareholders at a regular or special neeting
t hereof , provided, however, that a witten copy of the charges nade
agai nst each such nenber shall have been served upon hi m personally and
mai |l ed to each sharehol der and to the superintendent at |east two weeks
bef ore such neeting.



