8§ 461. Change of |ocation; establishnment of stations; extension or
revival of corporate existence. 1. Any credit union may nmake a witten
application to the superintendent for |eave to change its place of
busi ness to another place within the state of New York. The application
shall state the reasons for such proposed change, and shall be
acconpani ed by a copy of a resolution authorizing the naking of the
application, certified by a principal officer of the credit union to
have been adopted by a vote of a nmajority of its entire board of
directors at a neeting of such board, duly convened and hel d. Such
change nmay be nade upon the witten approval of the superintendent. |f
t he superintendent shall grant his certificate authorizing the change of
| ocation, as provided in article two of this chapter, the credit union
may, upon or after the day specified in the certificate, renove its
property and effects to the | ocation designated therein.

2. Subject to such regul ations as the superintendent nmay adopt, any
credit union, nmay open and nmaintain within or without the state, in any
locality in which a substantial portion of its actual potential
menbership is enpl oyed or residing, one or nore stations for the conduct
of its business provided that before any such station or stations shal
be opened or nmintained or renoved to a new | ocati on:

(a) Its board of directors shall submt to the superintendent a
witten application setting forth the reasons therefor and the proposed
| ocation of such station or stations.

(b) The superintendent shall have given his witten approval thereto.

3. Every application submtted under either subdivision one or two of
this section shall be acconpanied by an investigation fee as prescribed
pursuant to section eighteen-a of this chapter.

4. By votes cast by a mpjority of the sharehol ders of record entitled
to vote at a neeting called for the purpose, a credit union, not having
per petual existence, may extend its duration, or, if it ceased to exist
because of the expiration of the duration specified in its organization
certificate, may revive its existence. Such resolution shall be
transmtted to the superintendent, who shall issue, under his hand and
the official seal of the departnent, in triplicate, a certificate



setting forth the duration of the credit union as extended, which
certificates shall be transmtted and filed in the sane nmanner as
aut hori zation certificates.



