8§ 452. \When corporate exi stence begins; conditions precedent to
comenci ng busi ness. Wen the superintendent shall have endorsed his
approval on the organi zation certificate, as provided in article two of
this chapter, the corporate existence of the credit union shall begin,
and it shall then have power to elect officers and to transact such
ot her business as relates to its organization. But it shall transact no
ot her business until the superintendent shall have duly issued to it the
aut hori zation certificate specified in article two of this chapter.



