8§ 451-a. Qualifications for nenbership. 1. Subject to approval of the
superintendent, the nmenbership of a credit union shall consist of
persons within the credit union's field of menbership who have been duly
adm tted menbers.

Subj ect to the approval of the superintendent, a credit union's field
of nmenbership may include one or nore of the follow ng categories:

(a) Persons:

(1) within the same occupation or fromnultiple groups each
representing a different occupation;

(2) within the same association or fromnultiple groups each
representing a different association;

(3) who reside, work, worship or attend school within a well-defined
i denti fi abl e nei ghbor hood, conmunity or rural district and who, in the
j udgnment of the superintendent, have such a conmunity of interest as
wi || ensure proper admnistration. For purposes of this section a
"wel | -defined identifiable neighborhood, conmunity or rural district"
may consi st of one or nore adjacent precincts, districts, cities or
counties; or

(4) within a conbination of these three categories described in this
subdi vi si on; or

(b) Organi zations |ocated within a well-defined identifiable
nei ghbor hood, community or rural district, as determ ned in accordance
wi t h subpar agraph three of paragraph (a) of this subdivision and which,
in the judgnent of the superintendent, have such a conmunity of interest
as W ll ensure proper admnistration; or

(c) Famly nmenbers of such persons described in paragraph (a) of this
subdi vi si on. For the purposes of this paragraph, "famly nmenber" neans a
person rel ated by blood, marriage or living in the sane household with a
person within the field of nenbership and their |ineal ancestors and
descendants i ncludi ng persons so related by adoption, siblings,
stepparents, stepchildren and stepsiblings; and "househol d* neans
persons living in the sane residence and nmai ntaining a single economc
unit; or

(d) Any enpl oyee of the credit union; or

(e) Any nenber who | eaves the field of nmenbershi p and who has not
wi t hdrawn or been expell ed may retain nmenbership; or



(f) Any incorporated or unincorporated organi zati on conposed
principally of persons eligible to nenbership in the credit union and
t hat organi zati on's enpl oyees.

2. Any person who is eligible for nenbership by reason of the fact
that he or she is an enployee of a comon enployer or of a credit union
shall not becone ineligible, after the term nation of such enpl oynent,
as long as he or she receives a pension or annuity from or under, a
pl an or other arrangenent established by such conmon enpl oyer or credit
uni on.

3. Subject to approval of the superintendent, a credit union may
extend nmenbership to persons and organi zati ons in an underserved | ocal
comuni ty, neighborhood or rural district where such area is considered
an "investnent area" as defined in the federal Community Devel opnment
Banki ng and Financial Institutions Act of 1994 (12 U S.C. 4703(16)).

4. In considering an application pursuant to subdivision one of this
section, the superintendent shall consider the credit union's record and
hi story of serving underserved areas, as well as | ow and noderate-i ncone
i ndividuals within the communities it currently services, if any, and
its commtments to serve underserved areas, as well as |ow and
noder at e-i ncone individuals in the communities to be served.

Furthernore, in considering such application, the superintendent may
i npose such limtation, such as geographical limtations, as the
superintendent determ nes to be appropriate in his or her sole

di scretion.



